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Myron Scholes is the Frank E. Buck Professor of Finance, Emeritus, 
called back to active duty at the Stanford Graduate School of 
Business. He is a Nobel Laureate in Economic Sciences, and co-
originator of the Black-Scholes options pricing model. Scholes was 
awarded the Nobel Prize in 1997 for his new method of determining 
the value of derivatives. His research has focused on understanding 
uncertainty and its effect on asset prices and the value of options, 
including flexibility options. He has studied the effects of tax policy 
on asset prices and incentives. He studied the effects of the taxation 
of dividends on the prices of securities, the interaction of incentives 
and taxes in executive compensation, capital structure issues 
with taxation, and the effects of taxes on the optimal liquidation 
of assets. He wrote several articles on investment banking and 
incentives and developed a new theory of tax planning under 
uncertainty and information asymmetry which led to a book with 
Mark A. Wolfson called Taxes and Business Strategies: A Planning 
Approach (Prentice Hall, 1991).

Scholes is currently the Chief Investment Strategist, Janus Capital 
Group. Previously he served as the Chairman of Platinum Grove 
Asset Management and on the Dimensional Fund Advisors Board 
of Directors, formerly, American Century Mutual Fund Board of 
Directors and the Cutwater Advisory Board. He was a principal 
and Limited Partner at Long-Term Capital Management, L.P. and a 
Managing Director at Salomon Brothers. Other positions Scholes 
held include the Edward Eagle Brown Professor of Finance at 
the University of Chicago, Senior Research Fellow at the Hoover 
Institution, and Director of the Center for Research in Security Prices, 
and Professor of Finance at MIT’s Sloan School of Management.  
Scholes earned his PhD at the University of Chicago.
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