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UNSWCourse Director: 
Dr Morton Lane, Lane Financial LLC
Morton Lane is the President of Lane Financial, L.L.C., 
a broker-dealer focusing on the intersection of the
reinsurance and capital markets. Dr. Lane was most recently
Senior Managing Director of the Capital Markets Division 
at Gerling Global Financial Products (GGFP). This Division
structured and underwrote risks emanating principally from
the capital markets, particularly CBO’s and CLO’s. Under 
Dr. Lane, GGFP was among the first reinsurers to wrap a
sub-investment grade tranche of a CBO in June 1999.

Dr. Lane also pioneered the area of insurance securitization
having placed the first private placement of an insurance-
linked note into the capital markets in March 1997. (This
was accomplished during a joint venture between Sedgwick
and Lane Financial, known as Sedgwick Lane Financial LLC.)
The note, based on multiple classes of insurance risk, was
the first of its kind. In May 1998 SLF initiated another first
with the introduction of an optionable note. Dr. Lane was
recognised for this in 1999 by The Review as “Reinsurance
Broking Initiative of the Year”.

Before founding Lane Financial, Dr. Lane was President 
of Discount Corp. of New York Futures (“Futures House 
of the Year 1989”); Senior Managing Director and Head 
of Commodities of Bear Stearns & Co.; President of Lind-
Waldock & Co.; Investment Officer for The World Bank; and
Lecturer at the London Graduate School of Business Studies.

Dr. Lane served on The Investment Committee for the
Institute of Management Science and The Advisory Group
for the Investment Management Department of The World
Bank. He is a director of Select Re, a Bermuda
Property/Catastrophe reinsurer involved in securitization. 
He was a member of the Chicago Board of Trade and 
served as Head of its Task Force on Insurance Derivatives. 
Dr. Lane also served as Secretary and Treasurer of the
Futures Industry Association.

Dr. Lane is a prominent speaker on insurance and
securitization and is the author of numerous articles on 
this subject. He is recognised as an expert on financial risk
management and hedging, co-authoring two books, The
Treasury Bond Basis and Eurodollar Futures, which have
become standards in the industry. Dr. Lane has designed and

taught financial futures and reinsurance courses at the
University of Chicago Graduate School of Business. He is 
the Editor of Alternative Risk Strategies published by RISK
Books in 2002.

Originally from Cardiff, Wales, Dr. Lane earned his B. Soc.
Sci. (1st Class Honors) from Birmingham University, England,
and his Ph.D. in Mathematics, Business Administration and
Computer Science from the University of Texas at Austin. 

Course Text:

Alternative Risk Strategies, edited by Morton Lane, 
Risk Publications, 2002.

Reference:

The ART of Risk Management, by Chris Culp, John Wiley
and Sons, 2002



Course topics

�Product types for transferring, financing, transforming
and retaining risk
ART techniques, Reinsurance vs other risk-transfer
instruments, index-linked catastrophic loss securities,
Catastrophe bonds, Industry loss warrantees (ILW’s),
Risk swaps, Contingent capital in corporation finance,
Contingent covers, Finite risk insurance, Captives.

�The price of risk and its volatility
Catastrophe risk pricing, Pricing catastrophe bond
markets.

�Assessing individual risks by modelling
Natural catastrophe modelling, Quantification of
terrorism risk, Weather risk models, Dependence
modelling, Economic modelling of leased aircraft
fleets.

� Industry-specific practices and solutions
Credit risk solutions provided by insurance companies,
Securitisation of life insurance businesses, Contingent
Liabilities, Private equity capital guarantee structures,
Applying insurance techniques and structures to
manage merger risk, The role of hedge funds.

�Portfolio considerations
Capital structure, Cost of Risk and Cost of Capital,
Correlation in risk portfolio management, Simulation

techniques, Portfolio performance with Catastrophe
Bonds, Lloyds Risk-based capital model.

�Other perspectives
Accounting issues in finite reinsurance, Legal risks,
Regulatory perspectives and developments, Alternative
risk transfer and financial stability.

Course Faculty will also include Professor Michael Sherris
from UNSW.

Course details available from: www.actuary.unsw.edu.au/ART

Numbers are strictly limited. Enrolment will be in order
of registration.

Who should attend
The course will be of interest to practitioners and academics
in insurance and finance including actuaries, accountants,
CFO’s, fund managers, risk managers, financial analysts,
brokers, dealers, consultants, reinsurers, software companies
and others interested in financial management and risk in
insurance and reinsurance and the intersection of capital 
and insurance markets.

The course is a Continuing Professional Development
offering by the Actuarial Studies Program in the Faculty of
Commerce and Economics at UNSW. Our aim is to develop
programs that are relevant to the needs of industry and to
provide value for our industry partners including Sponsors 
of the UNSW Actuarial Studies Co-op Program.

A new and groundbreaking course covering the area of alternative risk
financing at the intersection of insurance and finance. Directed by Dr Morton Lane, a
leading international industry expert, and Editor of “Alternative Risk Strategies” published by
RISK Books in 2002.

T h i s  p r a c t i c a l c o u r s e w i l l  p r o v i d e  a  comprehensive coverage of the latest

developments in risk management using insurance and capital market techniques.
The course will focus on innovative approaches to risk management developed in recent
years, Alternative Risk Transfer (ART), and risk strategies through reinsurance and financial markets.



Course Venue
The Observatory Hotel

89-113 Kent Street Sydney NSW 2000

Australia

Telephone: +61 (02) 9256 2222   

Facsimile: +61 (02) 9256 2223

Accommodation

Accommodation can be reserved at the Course Venue
for Course attendees.

Travel

Course participants must arrange their own travel to
and from Sydney. We advise interstate and overseas
participants to book early.

Registration and further information

All 4 days of the course are scheduled as follows:

Registration 8:30 am 

Course commencement 9:00 am

Course Conclusion 5:00 pm

Course Dinner on Friday 15 November 2002 6:30 pm

Cancellation policy

Cancellations notified in writing on or prior to 18
October 2002 will receive a refund of the registration
fee less a $275 cancellation fee. No refund will be
available for cancellations after 18 October 2002.
UNSW Actuarial Studies reserves the right to cancel the
Course if circumstances warrant. Registration fees will
be refunded in full if the Course is cancelled. UNSW is
not responsible for any costs incurred by Course
registrants in the event of such a cancellation. You can
substitute another participant up to the start date

without penalty. If you do not attend the Course and
have not advised us in writing before the program start
date, the full fee will apply.

How to Enrol

Complete the application below and fax to (02) 9385
1883 prior to 13 September 2002. If places are available
after this date then Registrations will be taken until
the course enrolment is full. If sending a cheque then
make payable to University of NSW, and mail to:

Actuarial Studies
Faculty of Commerce and Economics

University of New South Wales

Sydney NSW 2052 Australia

All cheques should be in Australian Dollars and drawn
on a major Australian bank.

Enquiries

Bindya Subba 

Telephone: +61 (02) 9385 1886  

Facsimile: +61 (02) 9385 1883 

email: b.subba@unsw.edu.au
Web page: www.actuary.unsw.edu.au/ART 

Fee and Venue

The Course fee is $4,180 ($3,800 plus 10% GST) and
includes tea/coffee on arrival, morning/afternoon tea
and lunch on each day, dinner on the final evening, all
course materials and a copy of the course text book(s). 

Special rates of $3,344 ($3,040 plus 10% GST) applies 
for representatives of sponsors of the UNSW Actuarial
Studies Coop Program and a special rate of $3,762
($3,420 plus 10% GST) applies to members of The
Institute of Actuaries of Australia provided enrolment
occurs before 18 October 2002.
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PAYMENT METHOD:

I enclose cheque for $                     
payable to University of NSW

All cheques should be in Australian Dollars and drawn on 
a major Australian bank.

Enrolment Form

Please charge my credit card $                            

CARD TYPE (PLEASE CIRCLE):

CARD NUMBER:

NAME ON CARD:

CARD HOLDER SIGNATURE:

COMPLETE AND RETURN TO: BINDYA SUBBA, ACTUARIAL STUDIES, FACULTY OF COMMERCE AND ECONOMICS
UNIVERSITY OF NEW SOUTH WALES, SYDNEY, NSW 2052, AUSTRALIA 
� TELEPHONE: +61 (02) 9385 1886 � FACSIMILE: +61 (02) 9385 1883 � EMAIL: B.SUBBA@UNSW.EDU.AU

Course Fee: $4,180 (including GST), UNSW Actuarial Studies Coop Representative Registration before 18 October 2002
$3,344 (including GST), Member of The Institute of Actuaries of Australia Registration before 18 October 2002 $3,762
(including GST)

Visa  /  Mastercard  /  Bankcard  

THIS BECOMES A TAX INVOICE UPON PAYMENT.
ABN 57 195 873 179

EXPIRY DATE:

NAME:

POSITION:

ORGANISATION:

BUSINESS ADDRESS:

EMAIL:

DIRECT TELEPHONE NUMBER:

I agree to the cancellation policy and other course conditions:

NAME:

SIGNATURE:

DATE:

SPECIAL DIETRY REQUESTS:


