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Program overview 

At UNSW, Honours in Actuarial Studies provides an introductory but rigorous training in the research 
process. This research training provides the opportunity to be recognised as a leader in a specialised 
area of theory and/or practice of relevance to the actuarial profession. It promotes the development of 
analytical skills and provides high level training in research methods. It encourages the development 
of a rigorous and scientific approach to problem solving. 

 
 

In 2016, completion of Honours in Actuarial Studies is offered in the new program, Bachelor of 
Actuarial Studies Honours degree. The program is open to both local and international students, 
subject to the admission requirements that are outlined below. 

Entry into the Actuarial Studies Honours program is competitive and is subject to availability of 
academic staff for supervision. 

 
 

Specific information about Honours in the School of Risk and Actuarial Studies can be obtained from 
the Honours Coordinator: 

Dr Jonathan Ziveyi 

Room 648, Level 6, East Wing, Business School Building (E12) 

02 9385 8006 

j.ziveyi@unsw.edu.au 

The address of the School of Risk and Actuarial Studies office is: 

Level 6, East Wing, Business School Building (E12) 

02 9385 3391 

rasadmin@unsw.edu.au 
 

 

Bachelor of Actuarial Studies (Honours) 
 
 

Students should ensure that they are eligible. In particular, 

• UNSW Students should ensure that the abovementioned program is compatible with their 
current degree, if this is not a Bachelor of Actuarial Studies degree; 

• Non-UNSW students should ensure that they satisfy all requirements set by the Business 
School and UNSW, as listed in the UNSW handbook. 

 
Contact details for further assistance can be found at: 

https://my.unsw.edu.au/student/StudentContactsPage.html 
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from the Accreditation Actuary of their university may be requested. 
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Admission to Honours in Actuarial Studies 

Additional requirements 

In addition to the requirements set by the UNSW Business School for enrolment in the program, the 
School of Risk and Actuarial Studies expects applicants to: 

1.   Be eligible for exemption from all Part I courses from the Actuaries Institute; 

2.   Have a weighted average mark (WAM) of at least 80 in all core actuarial courses
1  

in the 
degree in which they are currently enrolled; 

3.   Have a weighted average mark (WAM) of at least 80 in the degree in which they are currently 
enrolled. 

Furthermore, candidates must follow the application procedure described below. 
 
 

Application procedure 

Applicants must submit an application in the form of an expression of interest (EOI) by Friday 30
th 

of 
October 2015, 12pm (noon). Applications can be submitted either electronically to the Honours 
Coordinator or in hard copy to the School of Risk and Actuarial Studies office. Note that mid-year 
applications will not be accepted. 

 
 

The EOI must include: 

1.   The EOI Form, appropriately filled out and signed by the proposed supervisor(s); 

2.   4 - 6 page pre-proposal. This document must outline: 

a.   The topic of the proposed research project; 

b.   A motivation for this research project (this may be included in d. or e. as appropriate); 

c. A short review of the relevant literature; 

d.   An outline of the proposed research questions and expected contributions; 

e.   A discussion of the importance and significance of those expected outcomes. 
 
 

3.   An up-to-date curriculum vitae; 

4.   For non-UNSW applicants only: 

a.   A full transcript of all completed courses to date, and enrolment for Session 2 2015 if 
applicable; 

b.   Proof of Part I completion or exemption eligibility
2
; 

c. The name and contact details of two academic referees, who have agreed to support the 
application; 

d.   Any other document as requested by the Honours Coordinator. 

Note that non-UNSW applicants must contact the Honours Coordinator well in advance (at least one 

month) of the abovementioned deadline with documents 4.a and 4.b, so that the availability of 

appropriate supervision can be established. 

 
 

Outcomes will be announced by 27 November 2015, based on the following criteria: 

• The scope and quality of the academic background of applicants; 

• The quality of their pre-proposal and its associated project, along with the availability of 
appropriate supervision; 

 

 
 
 

1 
The core courses are the ones that are considered for the purpose of exemption from the Part I 

examinations of the Actuaries Institute. 
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These are either proofs of completion of the professional exams, or a list of all completed courses 
with associated results, and a proof of the exemption rules for their education institution. A statement 



a research component). 
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• The performance of the applicant at an interview to be conducted by the Honours Coordinator 
and the Chair of the School Research Committee during the UNSW Session 2 exam period (6 
November 2015 to 24 November 2015); 

• Feedback from nominated academic referees. 

• Decisions are final. Once they receive an offer, non-UNSW students must enrol as soon as 
possible through the UNSW application procedure as outlined at: 
http://www.business.unsw.edu.au/programs-courses/undergraduate/bachelor-of-actuarial-
studies-honours 

 

 

Study plan 

Students are required to enrol in: 

1.   ACTL4000 Thesis (Actuarial Studies) – 24 UOC in Session 1 and 2 

2.   ACTL4003 Research Methods in Risk and Actuarial Studies – 6 UOC in Session 1 

3.   Three elective courses (18 UOC), chosen from
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a.   ACTL4001 Actuarial Theory and Practice A – 6 UOC; 

b.   ACTL5301 Models for Risk Management – 6 UOC; 

c.   ACTL4002 Actuarial Theory and Practice B – 6 UOC; 

d.   ACTL4303 Asset and Liability Management – 6 UOC; 

e.   ACTL5302 Risk and Capital Management – 6 UOC; 

f.    Any relevant course at Honours or Masters level in, e.g., RISK, ECON, FINS or 
MATH. 

The 18 UOC of elective courses must be relevant to the Honours topic and are approved by 
the proposed supervisor(s) when they sign off the EOI Form. Any alternation to this study plan 
is subject to approval by the Honours Coordinator after consultation of the supervisor(s). Note 
that students should not be enrolled in more than one elective course in Session 2. 

The School of Risk and Actuarial Studies is a research intensive school. Honours students in the 
school are expected to attend a majority of the school research seminars. 

 
 

Mid-year review 

In some circumstances students will be required to undertake a formal mid-year review of their 
progress. This will be initiated if: 

1.   They have a weighted average mark (WAM) for Session 1 of less than 70; and/or 

2.   They have a mark for ACTL4003 Research Methods in Actuarial Studies of less than 70; 
and/or 

3.   They have a fail mark in any of their Session 1 courses; and/or 

4.   Their supervisor requests such a review. 

The review is conducted by the School Research Committee in consultation with the supervisor(s). If 
the outcome of the review is negative, students may be removed from the Honours year and either 
graduate with Pass (not Honours) degree, or transfer some completed Honours courses to a suitable 
Masters, if possible. 
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Note that the suite of courses ACTL4001/4002/4303 available in the Honours program provides 

UNSW students with the opportunity to obtain exemption from Part II of the professional exams of the 
Actuaries Institute. A suite of courses to provide the opportunity to obtain Part II exemptions can also 
be taken in the Master of Actuarial Studies, which is a coursework program only (i.e. it does not have 

http://www.business.unsw.edu.au/programs-courses/undergraduate/bachelor-of-actuarial-studies-honours
http://www.business.unsw.edu.au/programs-courses/undergraduate/bachelor-of-actuarial-studies-honours

