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1 STAFF CONTACT DETAILS 

1.1 Staff 
Lecturer-in-Charge:    
Diane Enahoro 
Room Number: ASB 461 
Ph: 9385 3317 
D.Enahoro@unsw.edu.au 
 
Scott French 
Room Number: ASB 470  
Ph: 9385 5352 
Scott.French@unsw.edu.au 
 
Peter Nichols 
Room Number: ASB 464 
Ph: 9385 3336 
p.nichols@unsw.edu.au 
 
Alberto Motta 
Room Number: Quad 3124 
Ph: 9385 9771 
motta@unsw.edu.au 
 
Course Administrator 
Jonathan Lim 
Room Number: ASB 463 
Ph: 9385 3565 
Jonathan.k.h.lim@unsw.edu.au 
 
Contact the Course Administrator, Jonathan Lim for all matters. 
 
You should feel free to contact your lecturer about any academic matters. All enquiries 
about the subject material should be made at lectures, tutorials or during consultation 
time. Discussion of course subject material will not be entered into via lengthy emails. 
 

1.2 Exam Study period Pitstop 
In the weeks leading up to exams, starting from about week 12, the School will be 
providing Pitstop, this an opportunity for you to consult with tutors as you revise for the 
exams. Details of Pitstop locations and hours for this course will be provided closer to 
the time. 
 

mailto:D.Enahoro@unsw.edu.au�
mailto:Scott.French@unsw.edu.au�
mailto:p.nichols@unsw.edu.au�
mailto:Jonathan.k.h.lim@unsw.edu.au�
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2 COURSE DETAILS 

2.1 Teaching Times and Locations 
Lectures start in Week 1 and end in Week 13. The lecture times and locations are 
shown in the table below. 
 

LECTURE 
STREAM TIME LOCATION LECTURER 

A 

Monday 11:00 am 
 CLB 7 

Peter Nichols 
Wednesday 2:00 pm 

 Keith Burrows Theatre 

B 

Tuesday 3:00 pm 
 Law Theatre G04 

Alberto Motta 
Friday 9:00 am 

 Law Theatre G04 

C 

Tuesday 2:00 pm 
 Law Theatre G04 

Alberto Motta 
Friday 10:00 am Law Theatre G04 

 

D 

Monday 3:00 pm 
 CLB 7 Diane Enahoro 

(Weeks 1-7) 
Scott French 
(Weeks 8-13) 

Wednesday 11:00 am 
 Keith Burrows Theatre 

E Tuesday 6:00 pm 
 Law Theatre G04 Peter Nichols 

F 

Thursday 4:00 pm 
 Law Theatre G04 Diane Enahoro 

(Weeks 1-7) 
Scott French 
(Weeks 8-13) 

Friday 12:00 pm 
 

Rex Vowels 

 
Tutorials start in Week 2 and end in Week 13. A separate document (Tutorial Program) 
providing the tutorial details will be circulated and made available on the Course 
website. Answers to tutorial problems will be posted on the Course website in the week 
following their discussion in tutorials. 
 
Note that Friday April 6 (Good Friday) and Wednesday April 25 (Anzac Day) are public 
holidays.  

 

Units of Credit 
The course is worth 6 units of credit. 
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2.2 Summary of Course  
This course examines the principle that markets work efficiently in the allocation and 
production of goods and services which results in maximum welfare for society. 
However, sometimes markets fail to work (market failure); this course investigates the 
reasons for the market failure and suggests remedies for these failures. These possible 
remedies, which include government intervention, are then compared and evaluated for 
their effect on efficiency and welfare maximisation. 

2.3 Aims and Relationship to Other Courses 
The aim of this course is to provide an introduction to microeconomic analysis.  It will 
outline the theory of markets with relevant applications to business, social and 
individual issues. 
 
The course covers the principles and consequences of “rational” choice by individual 
economic agents in markets. The course also provides an introductory analysis of the 
role of governments in seeking to ensure the efficient operation of markets. 
 
ECON1101 Microeconomics 1 is a core requirement for all students in the B.Com and 
B.Ec programs. ECON1101 Microeconomics 1 is a prerequisite for ECON1102 
Macroeconomics 1 and for all courses in the School of Economics with a course code 
number beginning with 2 or 3. 
 
No previous study of economics is assumed. 
 

2.4 Student Learning Outcomes  
On completion of this course you should; 
 

1. Be familiar with a core set of economic concepts and principles that are 
important for sound economic reasoning and rational decision making. 

2. Be able to apply this core set of economic concepts and principles to the 
understanding of a wide range of economic problems and issues. 

3. Be able to construct economic arguments in terms of these concepts, and 
present logical economic arguments in both written and oral form. 

4. Be familiar with the different market environments in which social, and individual 
business decisions are made. 

5. Have knowledge of the justifications for, and likely effects of Government 
microeconomic policy. 

 
This course contributes to your development of the following Australian School of 
Business Graduate Attributes which are the qualities, skills and understandings we 
want you to have by the completion of your degree. 
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2.4.1 Graduate Attributes 
 

Learning 
Outcomes 

ASB Graduate Attributes Attribute 
No. 

1, 2, 3, 5 Critical thinking and problem solving 1 
2, 3 Communication 2 
3 Teamwork and leadership 3 

4, 5 Social, ethical and global perspectives 4 
4, 5 In-depth engagement with relevant disciplinary 

knowledge 
5 

4, 5 Professional skills 6 
 

3 LEARNING AND TEACHING ACTIVITIES 

3.1 Approach to Learning and Teaching in the Course 
The philosophy underpinning this course and its Teaching and Learning Strategies are 
based on “Guidelines on Learning that Inform Teaching at UNSW. These guidelines 
may be viewed at: www.guidelinesonlearning.unsw.edu.au. Section 3.2 (below) 
provides more detail on Teaching and Learning Strategies for this course.  
 
The lectures, tutorials and assessment have been designed to appropriately challenge 
students and support the achievement of the desired learning outcomes. A climate of 
inquiry and dialogue is encouraged between students and tutors and amongst students 
(in and out of class).  The lecturer and tutors aim to provide meaningful and timely 
feedback to students to improve learning outcome. 
 

3.2 Learning Activities and Teaching Strategies 
The examinable content of the course is defined by the Text references given in the 
Lecture Outline, the content of lectures, the content of the Tutorial Program, and any 
additional material provided by the Lecturer in Charge. 
 
Students will be taught the “core principles” of economics and given practice at 
applying these principles to everyday problems. The aim is to teach students to “think 
like an economist” whether it is in everyday or workplace situations 
 
Lectures 
The purpose of Lectures is to provide a logical structure for the topics that make up the 
course; to emphasize the important concepts and methods of each topic, and to 
provide relevant examples to which the concepts and methods are applied. 
 
Tutorials 
The purpose of tutorial meetings is primarily to provide an opportunity for small group 
discussion of the issues, to which economic concepts and methods can be applied.  
They also provide practice in writing  and feed-back to short answers to specific 
questions as set out in the Problem and Review Questions.  Students will be provided 
with an opportunity to present their answers to the questions in class. 

http://www.guidelinesonlearning.unsw.edu.au/�
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm�
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm�
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Students should attempt the set of weekly exercises before each tutorial. The solutions 
will be posted on the web the following week. 
 
In the tutorials it is expected that the tutor will cover only those questions which 
students find particularly difficult. Thus not all the questions set out in the Tutorial 
Program will be addressed in each tutorial.  Questions which are not covered in the 
tutorials can be addressed in PASS (see Section 6.2 below) or posted on the 
Discussion forum of the website.  
 
Out-of-Class Study 
While students may have preferred individual learning strategies, it is important to note 
that most learning will be achieved outside of class time. Lectures can only provide a 
structure to assist your study, and tutorial time is limited. 
 
An “ideal” strategy (on which the provision of the course materials is based) might 
include: 
 

1. Reading of the relevant chapter(s) of the text and accessing the lecture 
overheads from the Course website before the lecture. This will give you a 
general idea of the topic area. 
 

2. Attending lectures. Lectures are where the context of the topic in the course 
and the important elements of the topic are identified. The relevance of the topic 
will be explained. 
 
 

3. Attending Tutorials and attempting the set Review and Problem Questions, 
checking their solutions. This will identify the things you need to do to 
demonstrate your understanding of a topic, and guide your re-reading of 
specific parts of the text. This will also provide a self-test of your understanding, 
and identify those parts of the topic with which you have problems. This should 
be done after the lecture and before the following week’s tutorial. 
 

4. Attempting the on-line multiple choice questions to check your understanding of 
the basic concepts of economics. 
 
 

5. Attending PASS to work with other students in the course. 
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4 ASSESSMENT 

4.1 Formal Requirements 
To be eligible for a passing grade in this course, students must:  

• Achieve a composite mark of at least 50 per cent. 
• Make a satisfactory attempt at ALL assessment tasks. This means attendance 

at 80 per cent of tutorials (9 out of 12) and a mark of at least 50 per cent in all 
assessment items. 

AND  
• Achieve a satisfactory level of performance in the final exam. This usually 

means a minimum mark of 50 per cent. Any student having an overall mark of 
50 or more but less than 50 per cent in the final examination may be given an 
UF grade (unsatisfactory fail) for the course. 

4.2 Assessment Details 

4.2.1 Week 5 In-Class Test 
In the Week 5 tutorial (26 March to 30 March) each student will write an answer to a 
question which will be worth 10 of the total marks for the course.  
 
Each class may have a different question set. The test will last 45 minutes and will 
cover topics from Week 1 to Week 4 (refer to the Lecture Schedule), regardless of 
whether the material has been discussed in tutorials. The format of this test will be a 
short written answer which may include drawing and explaining a diagram and/or 
calculating an answer to a problem and explaining the results. Every student must 
attempt this test in the tutorial group to which they have been allocated. 
 
As well as evaluating the students’ understanding of the economic concepts this test 
will be marked to provide feedback to the student as to whether they are using an 
appropriate standard of written English. A feedback report will be given to each student 
as to their level of achievement in literacy skills.  
 
Students who do not achieve a satisfactory grade for the literacy component of this test 
will be required to attend a workshop conducted by the Educational Development Unit. 
The time and location of the Workshop will be posted on the Course Website. 
 
There will be no supplementary test offered for the in-class test. You should make 
every effort to take the in-class test. Students who fail to attend the test may apply for 
Special Consideration. In cases of serious illness, students will need full and 
convincing documentation of that illness. Students who are found to be genuinely too ill 
to have attended the in-class test will have their mark in the remaining assessment 
tasks re-weighted to include the mark reserved for the missed test. In all other cases of 
non-attendance students will receive a grade of zero.  
 
Applications for Special Consideration for this assessment item must be lodged online 
through myUNSW within 3 working days of the assessment (Log into myUNSW and go 
to My Student Profile tab > My Student Services channel > Online Services > Special 
Consideration). Then submit the originals or certified copies of your completed 
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Professional Authority form (pdf - download here) and any supporting documentation to 
Student Central.  
 
Please note that a medical certificate covering a one day only illness which coincides 
with your test will not be accepted as a reason for missing the test. 
 
Sporting events, religious camps and social events (even if associated with the 
University), work related absences and family ceremonies are not grounds for missing 
this test.  
 
Students who are granted a Special Consideration for the Week 5 in-class test will not 
be considered for Special Consideration for the Week 10 in-class test  

 
4.2.2 Week 10 In-Class Test 
In the Week 10 tutorial (7 May to 11 May) each student will write an answer to a 
question which will be worth 20 of the total marks for the course.  
 
Each class may have a different question set. The test will last 45 minutes and will 
cover topics from Week 1 to Week 9 (refer to the Lecture Schedule), regardless of 
whether the material has been discussed in tutorials. The format of this test will be a 
short written answer which may include drawing and explaining a diagram and/or 
calculating an answer to a problem and explaining the results. Every student must 
attempt this test in the tutorial group to which they have been allocated. 
 
As with the first test, in addition to evaluating the students’ understanding of the 
economic concepts this, test will be marked to provide feedback to the student as to 
whether they are using an appropriate standard of written English. A feedback report 
will be given to each student as to their level of achievement in literacy skills.  
 
Students who do not achieve a satisfactory grade for the literacy component of this test 
will be required to attend a workshop conducted by the Educational Development Unit. 
The time and location of the Workshop will be posted on the Course Website. 
 
There will be no supplementary test offered for the in-class test. You should make 
every effort to take the in-class test. Students who fail to attend the test may apply for 
Special Consideration. In cases of serious illness, students will need full and 
convincing documentation of that illness. Students who are found to be genuinely too ill 
to have attended the in-class test will have their mark in the remaining assessment 
tasks re-weighted to include the mark reserved for the missed test. In all other cases of 
non -attendance students will receive a grade of zero.  
 
Applications for Special Consideration for this assessment item must be lodged online 
through myUNSW within 3 working days of the assessment (Log into myUNSW and go 
to My Student Profile tab > My Student Services channel > Online Services > Special 
Consideration). Then submit the originals or certified copies of your completed 
Professional Authority form (pdf - download here) and any supporting documentation to 
Student Central.  
 

https://my.unsw.edu.au/student/academiclife/ProfessionalAuthority.pdf�
https://my.unsw.edu.au/student/atoz/SpecialConsideration.html#Supportingdocumentation�
https://my.unsw.edu.au/student/academiclife/ProfessionalAuthority.pdf�
https://my.unsw.edu.au/student/atoz/SpecialConsideration.html#Supportingdocumentation�
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Please note that a medical certificate covering a one day only illness which coincides 
with your test will not be accepted as a reason for missing the test. 
 
Sporting events, religious camps and social events (even if associated with the 
University), work related absences and family ceremonies are not grounds for missing 
this test.  
 
Students who are granted a Special Consideration for the Week 5 in-class test will not 
be considered for Special Consideration for the Week 10 in-class test  
 

4.2.3 Online Multiple Choice Quizzes 
In Week 3 there will be an online quiz available via the Blackboard course website. 
This will be followed by nine other on-line multiple choice quizzes which will appear in 
weeks as set out in the Tutorial program. You will find the quizzes on the “Online 
Feedback Quizzes” page in the course menu. 
 
You may attempt each quiz as many times as you like. Each time you open the quiz, 
you will be given 10 multiple-choice questions at random from a larger set of questions. 
Upon submission of the quiz, you will immediately be able to see your score and the 
correct answers. These score will not be recorded in the Blackboard system – only the 
fact that you completed the quiz. These quizzes are for your own feedback. 
 
Successful completion of each quiz is worth 0.5 of one mark towards your final 
mark. There are 10 quizzes overall, for a potential total of 5 marks. You must make at 
least one valid submission for any particular quiz to receive credit. A valid attempt 
means all questions are answered and the quiz is submitted into the system. Upon 
successful submission you will see a confirmation on screen. Please remember to 
submit all attempts. Do not close a quiz without submitting. 
 
You can check whether or not you have completed a quiz through the “Your Marks” link 
in Blackboard. Any quiz you have successfully submitted will have a green “tick” mark 
next to it. 
 
It is recommended that you attempt each quiz more than once. The quizzes will give 
you a good indication of how well you understand the material each week. Working 
with the feedback quizzes will also help prepare you for the in-session and final exams. 
These quizzes once open will stay open till 5:00 pm on the last day of session (1 June) 
when they will be closed for administration purposes and your attempts will be 
recorded. This closure will last a few days. They then will be re-opened for the 
remaining days prior to the final exam in this subject, purely for revision purposes. 
 

4.3 Tutorial Participation  
No marks are awarded for tutorial attendance. However, a record of attendance at 
tutorials will be kept.  Students should note that 80% attendance is required by 
UNSW and ASB rules. In certain circumstances, such as where a request for Special 
Consideration is made in relation to assessment items, tutorial attendance will be taken 



 
 

 
Econ1101- Microeconomics 1   

11 

into account in determining your final assessment or whether Special Consideration is 
granted.  
 
Attendance at 9 of 12 tutorials will be deemed as meeting the 80 per cent requirement. 
Students must sign on by 10 minutes from the start of tutorial to qualify as ‘in 
attendance’. Signing on for another student will be treated as misconduct. If, owing to 
illness or other exceptional circumstances, you are unable to attend your usual tutorial, 
you may try to attend another tutorial in the same week. However, you are required to 
attend your usual tutorial class at least 9 times during the session. This allows for 
occasional absence due to minor illness and other reasons, hence Special 
Consideration applications will not reduce this requirement. 
 

4.4 Final Exam Format 
The final exam will be worth 65 per cent of total marks for the course.  This will include 
multiple choice questions and short written answer questions. It will be conducted in 
the University examination period. The timetable for this will be published by the UNSW 
Examination Branch. 
 

4.5 Assessment Schedule 
Assessment % of Total Marks for the Course 

 
Multiple Choice Tests - Ongoing 5 

 
In-class Test Week 5 10 

 
In class Test  Week 10 20 

 
Final Exam In UNSW Exam Period 65 

 

4.6 Quality Assurance 
The ASB is actively monitoring student learning and quality of the student experience in 
all its programs. A random selection of completed assessment tasks may be used for 
quality assurance, such as to determine the extent to which program learning goals are 
being achieved. The information is required for accreditation purposes, and aggregated 
findings will be used to inform changes aimed at improving the quality of ASB 
programs. All material used for such processes will be treated as confidential and will 
not be related to course grades. 
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5 COURSE EVALUATION AND DEVELOPMENT 
 
Each year feedback is sought from students about their experiences in courses offered 
in the School, and continual improvements are made based on this feedback. UNSW 
Course and Teaching Evaluation and Improvement (CATEI) Process is one of the 
ways in which student evaluative feedback is gathered.  
 
Further Information about CATEI can be obtained from:  
 

http://www.catei.unsw.edu.au/catei/ 
 

6 COURSE RESOURCES 
 
The website for this course is on UNSW Blackboard at: 
 

http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp 
  
The Website contains copies of: 
  
Course handouts, including the Course Outline the Tutorial Program, lecture slides, 
answers to tutorial questions, and Course Announcements.  
 
On the website students will also find a link to “Connect Plus” (under ‘Additional 
Resources’) this is an additional resource for students to use. It contains multiple 
choice question as well as exercises for you to practice. “Connect Plus” is free to 
students who have bought a new textbook. Those who have purchased a second hand 
book can also purchase access to this resource, details of this will be provided later.  
 
Students should consult this course website at least once a week as it contains 
important information about the course. It will be assumed that all students have seen 
any notice posted on the Course website.  
 
The textbook for this course is:  
 
Frank, R. H., Jennings, S. & Bernanke, B.S., (2012), Principles of 
Microeconomics, (3rd ed.), McGraw-Hill International Book Co., Sydney.  
 
The publishers provide a range of support material for the textbook, including a Study 
Guide, and a website. Information on accessing this support material is provided in the 
introduction to the text. 
 
While the support material may provide useful additional assistance to your study of the 
subject matter, the support material is not required reading. Students must make their 
own judgement as to whether accessing and using the support material is worthwhile. 
 
The examinable content of the textbook is defined by the Lecture Outline and the 
Tutorial Program (see below). 

http://www.catei.unsw.edu.au/catei/�
http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp�


 
 

 
Econ1101- Microeconomics 1   

13 

6.1 Other useful Readings:  
Students may also find some of the following textbooks useful for some parts of the 
course:  
 
Bajada, C., Jackson, J. McIver, R. Wilson, E., (2012), Microeconomics, (3th Ed.), 
McGraw-Hill International Book Co., Sydney.  
 
Gans, J, King, S. Nankin, N.G., (2009), Principle of Microeconomics, (4th Ed.), Cengage 
Learning, Melbourne. 
 
McTaggart, D., Findlay, C. and Parkin, M., (2010), Microeconomics, (6th Ed.), Pearson, 
Sydney.  
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7 COURSE SCHEDULE 
LECTURE SCHEDULE 

Week Topic Reference 
 

Week 1 
27 Feb 

Introduction/Administration 
Thinking as an Economist. 

 

Ch 1 and 
Appendix to Ch1 

(may not be 
treated in Lectures) 

Week 2 
5 March Comparative Advantage:  the Basis for Trade Ch 2 

Week 3 
12 March 

Supply and Demand: an Introduction 
 

Ch 3 
 

Week 4 
19 march 

Elasticity 
 

Ch 4 
Appendix to Ch4 

Week 5 
26 March 

Demand: The Benefit side of the Market 
Perfectly Competitive Supply : The Cost Side of 

the Market 

Ch 5 (exclude the 
Appendix) 

Ch 6 (pp 152-158 
inclusive) 

Week 6 
2 April 

The Cost Side of the Market –Production in the 
Short-run; Short-run Costs 

As Friday 6th April is a Public Holiday all second 
lectures this week will be cancelled. 

Ch 6 (pp159 to end 
of Chapter) 

Mid-Session Break: Starts end of Week 6-(6th April ends 15th April) 
Friday 6th April is a Public Holiday; students who have tutorials on Friday 

should go to any tutorial this week. The first lecture of each stream will operate 
but all second lectures this week will be cancelled. 

Week 7 
16 April 

Efficiency and Exchange 
 Ch 7 

Week 8 
23 April 

International Trade and Trade Policy 
Wednesday 25th April is a Public holiday. 

Students who have a lecture or tutorial on this 
day should attend any other tutorial or lecture 

in this week. 

Ch 8 

Week 9 
30 April The Quest for Profit and the Invisible Hand. Ch 9 

Week 10 
7 May 

Monopoly and other forms of Imperfect 
Competition Ch 10 

Week 11 
14 May Thinking  Strategically Ch 11 

 

Week 12 
21 May 

Externalities 
Common Pool  Resources and Property Rights 

 

Ch 12 
 
 

Week 13 
28 May 

There will be only one lecture this week for 
revision.  
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