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1 STAFF CONTACT DETAILS 

 
Lecturer-in-charge:  
 
Hong il YOO (Until 1 February 2013) 
Email: h.yoo@unsw.edu.au Phone: 02 9385 2660  Room: ASB 447 
 
Jeremy JASTRZAB (From 2 February 2013) 
Email: j.jastrzab@unsw.edu.au 
 
Course Assistants:  
 
Jamie HALL 
Email: jamie1212@gmail.com   
 
Le (Lyla) ZHANG 
Email: le.zhang1@unsw.edu.au 
 

1.1 Communications with staff 

Until 1 February 2013: The Lecturer-in-charge Hong il Yoo is responsible for the overall 
direction and academic content of the course. Any questions or issues of an academic 
or administrative nature (i.e. anything other than the assessment results of the review 
and submission questions) should be directed to the Lecturer-in-charge first. 
 
The Lecturer-in-charge and Course Assistants should be contacted by email. 
 
From 2 February 2013: Jeremy Jastrzab will replace Hong il Yoo as the Lecturer-in-
charge, and be responsible for all course administration. All enquiries should be 
directed to Jeremy; timely responses cannot be promised otherwise.  
 

2 COURSE DETAILS 

2.1 Course Content 

This is an online course. There are 16 units of work to be covered in this course. 
Two/Three units should be covered each week starting 10 December, 2012. 
 

2.2 Units of Credit 

The course is worth 6 units of credit. 
 

2.3 Summary of Course  

This is an intermediate course in microeconomic theory.  A substantial part of the 
course is devoted to the study of rational decision-making under certainty and 
uncertainty, and to the modelling of associated problems. We then move on to study 
how individual  economic decisions interact in markets with varying degrees of 
competition, paying substantial attention to the comparative welfare outcomes 
produced by different market forms. We also provide an introduction to problems raised 
by uncertainty and lack of full information. 
 

mailto:h.yoo@unsw.edu.au
mailto:j.jastrzab@unsw.edu.au
mailto:jamie1212@gmail.com
mailto:le.zhang1@unsw.edu.au
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2.4 Aims and Relationship to Other Courses 

This course provides an overview of Microeconomics at an intermediate level, and 
focuses on the application of microeconomics to the solving of problems. It builds on 
the foundation established in ECON1101 (Microeconomics 1), and uses mathematical 
techniques taught in ECON1202 (QABE). It is also an essential prerequisite for 
ECON3101 (Markets and Public Choice), ECON3107 (Economics of Finance), 
ECON3123 (Economics of Corporations), and ECON3121 (Managerial Economics). 
These later courses develop many of the ideas that are first introduced in 
Microeconomics 2. ECON2112 (Game Theory) is a specialist course complementing 
the namesake material taught in this course.  

2.5 Student Learning Outcomes  

Upon completion of the course, students should be able to: 
1. Demonstrate an understanding of economic concepts and their appropriate 

usage; 
2. Construct economic arguments in terms of these concepts, and present logical 

economic arguments in verbal, geometric and algebraic form; 
3. Use appropriate mathematical techniques to construct and solve economic 

models; 
4. Apply economic models to the analysis of choice problems and markets.  

 
The course aims to provide benefits to students in terms of: 

 The ability to use economic principles in ‘rational’ decision-making; 

 An understanding of the different market environments in which management, 
social, and individual business decisions must be made; 

 An understanding of the preconditions for markets to operate efficiently; 

 An ability to apply economic principles to applied problems. 
 
Graduate Attributes 
 

Learning Outcomes ASB Graduate Attributes 

1, 2, 3,4 1. Critical thinking and problem solving 

2, 3 2. Communication 

3, 4 3. Teamwork and leadership 

3, 4 4. Social, ethical and global perspectives 

1, 2,3,4 5. In-depth engagement with relevant disciplinary knowledge 

1, 2,3,4 6. Professional skills 

 
 

3 LEARNING AND TEACHING ACTIVITIES 

3.1 Approach to Learning and Teaching in the Course 

This course takes the approach that economic theory is best learnt through extensive 
practice with problem-solving. Students spend much of their energies working through 
numerical problems that require the direct application of theoretical principles. The 
philosophy underpinning this course and its Teaching and Learning Strategies are 
based on “Guidelines on Learning that Inform Teaching at UNSW. These guidelines 
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may be viewed at: www.guidelinesonlearning.unsw.edu.au. Section 3.2 (below) 
provides more detail on Teaching and Learning Strategies for this course.  
 
The online material and assessment tasks have been designed to appropriately 
challenge students and support the achievement of the desired learning outcomes. A 
climate of inquiry and dialogue is encouraged between students and between students 
and lecturers through on line discussion boards. Students are encouraged to take 
responsibility for their own learning. 

3.2 Learning Activities and Teaching Strategies 

The examinable content of the course is defined by the Text references given in the 
Lecture Schedule, the content of Lectures, assigned problems in the Workbook and the 
submission questions. 
 
Lecture Summaries Online 
Written lecture summaries will be posted on line for each unit. The purpose of the 
lecture summaries is to provide a logical structure for the topics that make up the 
course; to emphasise the important concepts, models and methods of each topic, and 
to provide relevant examples to which the concepts and methods are applied.  
Lecture material is complemented by required reading of the appropriate parts of the 
textbook and the assessment program.  
 
Review Questions from Workbook 
Review questions should be completed to monitor your own progress and motivate 
self-improvement. Your answers must also be submitted for formal assessment, worth 
a total of 5%. 
 
The review questions consist of selected questions from Workbook that should identify 
the things you need to do to demonstrate your understanding of a topic, and guide you 
re-reading of specific parts of the text. This will also provide a self-test of your 
understanding, and identify those parts of the topic with which you have problems. 
Most importantly, the workbook problems will provide practice in problem-solving skills 
that are crucial for exam success.  
 
Students should attempt the review questions on a weekly basis. The contents of the 
review questions are examinable. Solutions to the review questions will be posted on 
the course website at the end of each week. 
 
Any difficulties you have with review questions or your reading of the textbook may be 
posted to the online discussion board. This board will be monitored regularly by the 
teaching staff.  

 
Additional Studies 
The primary key to successful learning in this course is self-motivation because it is 
delivered online. It is strongly recommended that you go through the lecture recordings, 
lecture slides AND THE TEXTBOOK.  
 
Another key to successful learning is familiarity with the quantitative methods at the 
level of ECON1202; their importance cannot be overemphasised. You are strongly 
encouraged to review those methods as early in the semester as possible.  
 

http://www.guidelinesonlearning.unsw.edu.au/
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Use the discussion boards actively. This is the main form of communication, via which 
you can raise questions to clarify you understanding. There will be someone online to 
answer your questions within 48 hours 
 
 

4 ASSESSMENT 

4.1 Formal Requirements 

In order to pass this course, you must: 

 

 achieve a composite mark of at least 50 (out of 100); and 
 

 satisfactorily complete all assessment tasks or submit appropriate 
documentation relating to your failure to complete a task to the Lecturer-in-
charge or other designated staff member(s); and 

 

 achieve a satisfactory level of performance in the final exam. This usually 
means a minimum mark of 50 per cent. Any student having an overall 
mark of 50 or more but less than 50 per cent in the final examination may 
be given an UF grade (unsatisfactory fail) for the course. 

 

4.2 Assessment Details 

  

 
  

Assessment Task Weighting Learning Outcomes 
assessed 

Due Date 

Submission Question 1 
  

5% 1-4 19 December, 2012 

23:55 AEDST 

Submission Question 2 
 

5% 1-4 9 January, 2013 

23:55 AEDST 

Submission Question 3 
 

5% 1-4 16 January, 2013 

23:55 AEDST 

Submission Question 4 
 

5% 1-4 23 January, 2013 

23:55 AEDST 

Submission Question 5 
 

5% 1-4 30 January, 2013 

23:55 AEDST 

Review Questions 
5% 1-4 Ongoing 

23:55 AEDST 

Final examination 
70%  1-4 As scheduled  
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4.3 Review Questions 

The Review Questions have been selected from the Varian and Bergstrom workbook. 
Please pay particular attention to the questions in bold. Each week (except for week 1) 
you are expected to complete and submit ALL homework questions in the 
schedule, not just those questions in bold. The grading will depend on the evidence 
of conscientious attempts; please show all relevant workings for each question.  
 
The first set of these questions will be due on the 19 December 2012, with the final set 
due on the 30 January 2013. The course schedule stipulates which set of questions are 
due for each week. Each set will be worth 1% of your total assessment.  
 
All FILES MUST BE UPLOADED IN PDF FORMAT. Any other format will not be 
accepted for grading, and result in a mark of ZERO. 
 

4.4 Submission Questions 

Submission questions will consist of core material which is crucial to your 
understanding. These questions will be made available each week and will typically 
cover material in the previous weeks. Each of these questions will be made available 
one week before and due on the next Wednesday after. You will be guaranteed at least 
1 week to attempt the assignment.  
 
All FILES MUST BE UPLOADED IN PDF FORMAT. Any other format will not be 
accepted for grading, and result in a mark of ZERO. 
 

4.5 Submission procedure 

You are to submit each assessment task via the digital drop box provided on 
Blackboard. You should keep a copy of all work submitted for assessment, and to keep 
returned marked assignments.  
 

4.6 Late Submission 

If you fail to submit by the due date you will be given a mark of zero. No late 
submission will be accepted without a medical certificate (or equivalent) accompanying 
it. Note that you cannot proceed to the next module without a submission of all 
assessable components. 
 
Late submission will be considered only in extreme circumstances. Any student, who 
for reasons of serious illness cannot submit before the submission date, will need 
full and convincing documentation of that illness, specifically a valid medical 
certificate which covers the period 4 days prior to the submission deadline. In cases 
where students have applied for special consideration, assignments must still be 
submitted within five days of the submission date or they will not be marked.  
 
Applications for special consideration for late submission must be provided to the 
Lecturer-in-charge within 3 days of the submission date.  
 
Special consideration will only allow a waiver of part of the late penalty: one day’s 
penalty for each two days of illness. Students should also note that satisfactory 
performance in the course to that time will be taken into account by the Lecturer-in-
charge in deciding whether to approve an application for consideration. 
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Employment obligations or holiday plans of any kind are not acceptable reasons for 
absence from any test/examination.  
 
Applications for special consideration must be lodged online through myUNSW 
within 3 working days of the assessment (Log into myUNSW and go to My Student 
Profile tab > My Student Services channel > Online Services > Special Consideration). 
Then submit the originals or certified copies of your supporting documentation and a 
completed Professional Authority form (pdf - download here) to Student Central.  
 

4.7 Final Exam  

The final exam will be worth 70 per cent of total marks for the course. It will be 
conducted in the University examination period. The timetable for this will be published 
by the UNSW Examination Branch.  
 
The final exam will be held in the University examination period and will be 2 hours 
long. The final exam will cover material from the entire course.  
 
Further information on the content of the final exam will be provided at the end of the 
session.  
 
Final results for this course will be mailed to you. They will not be posted or transmitted 
to you in any other manner. This is the policy of the School of Economics. Requests for 
early results will not be granted.  
 
Some students require a credit in Microeconomics 2 in order to obtain accreditation for 
other courses. You should note that this does not provide grounds for requesting 
reconsideration of your mark in Microeconomics 2.  
 
Travel/Employment obligations of any kind are not acceptable reasons for absence 
from the final examination.  
 
It is important to note that a satisfactory performance in the Final Examination is 
required to pass this course. 
 

4.8 Quality Assurance 

 

The ASB is actively monitoring student learning and quality of the student experience in 
all its programs. A random selection of completed assessment tasks may be used for 
quality assurance, such as to determine the extent to which program learning goals are 
being achieved. The information is required for accreditation purposes, and aggregated 
findings will be used to inform changes aimed at improving the quality of ASB 
programs. All material used for such processes will be treated as confidential and will 
not be related to course grades. 
  
 

  

https://my.unsw.edu.au/student/atoz/SpecialConsideration.html#Supportingdocumentation
https://my.unsw.edu.au/student/academiclife/ProfessionalAuthority.pdf
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5 COURSE EVALUATION AND DEVELOPMENT 

 
Each year feedback is sought from students and other stakeholders about the courses 
offered in the School and continual improvements are made based on this feedback.  
UNSW's Course and Teaching Evaluation and Improvement (CATEI) Process is one of 
the ways in which student evaluative feedback is gathered. You are strongly 
encouraged to take part in the feedback process. 
 

 

6 COURSE RESOURCES 

The website for this course is on UNSW Blackboard at: 
http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp 
   
Students are expected to: 

 Make sure that they are officially enrolled in Microeconomics 2 

 Familiarise themselves with Blackboard. 

 Access this site daily as the site will contain important announcements about 
the course, as well as lecture summaries and tutorial solutions. In addition, it 
will carry most of the subject information, as well as trial exam questions.  

 
It will be assumed that all students have seen any notice posted on the course 
website.   
 
Textbook and Workbook  
The prescribed textbook for this course is: 
 
Varian, Hal R. (2010): Intermediate Microeconomics, Eighth Edition [Norton]. 
 
The prescribed workbook for this course is: 
 
Bergstrom, Theodore C. and Varian, Hal R. (2010): Workouts in Intermediate 
Microeconomics, Eighth Ed. [Norton] 
 
Students must obtain access to both the textbook AND the workbook.  
 
The publisher has agreed to supply the UNSW bookshop with a package containing 
both the textbook and the workbook, at a price which is significantly lower than the 
price of the two books purchased separately.  
 
Other useful readings 
The UNSW Library holds a wide range of microeconomics textbooks at various levels 
of difficulty. You may consult these alternative books to reinforce your understanding.  
 
An accessible, entertaining and rigorous (an incredible combination to achieve 
simultaneously!) treatment of the quantitative methods used throughout this course can 
be found in: 
 
Dixit, Avinash K. (1976): Optimization in Economic Theory [Oxford University Press] 
 
This book is also available from the library.   
  

http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp
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6.1 Online Lecture Notes 

 
The lecture notes will explain the theoretical content of each topic and provide an 
overview of problem-solving techniques. The bulk of the assessment in the course 
consists of solving problems using the theory and the associated techniques. 
  
Working through the workbook problems should constitute the integral part of your 
learning strategy. Each chapter of the workbook starts with worked examples leading 
into the problems, and should be worked through. The “warm-up” problem should also 
be done prior to the assigned problems. Remember that, in the exams, you will have to 
show detailed workings leading up to your solutions. Attempt the assigned problems in 
preparation. Finally, even though the homework assignments only specify a subset of 
the problems in the workbook, you will benefit from working through the non-assigned 
problems as well. 
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7 COURSE SCHEDULE 

 
The formal teaching periods are from 10-19 December 2012 and 7 January – 1 

February 2013, but assistance will continue to be available during the ‘study period’ of 

2-7 February 2013. 

 

Week Date Topic Reference (Varian) Homework from 
Workbook 

1 10 Dec  
2012 

Introduction, 

Budget constraints, 

Preferences, Utility 

Ch. 2 
Ch. 3 

Ch. 4 

Ch 2: 1,3,5,7,8,11,12 

Ch 3: 1,2,3,8,10,12,13,15 

Ch 4: 1,2,3,5,6,8,10 

2 17 Dec 
2012 

Choice, 

Demand, 

Consumer surplus 

Equilibrium 

Ch. 5 (skip 5.4, 5.6) 

Ch.6 sec. 2,5,6,8 & 
appendix 

(Ch. 15 sec. 1& 2) 

Ch. 14 

Ch. 16 

Ch 5: 1,2,3,4,7,8,9 

Ch 6: 1,2,3,4,7 

Ch 14: 1,4,5,6,7,10 

Ch 16: 1,2,4,6,11 

Submission Question 1 is due on the 19 December 2012, 23:55 AEDST 

Review Questions Due on the 21 December 2012 (Module 1 & 2 Questions), 23:55 AEDST 

3  7 Jan  
2013 

Choice under 
uncertainty, 

Asymmetric 
information, 

Technology, 

Profit Maximization. 

Ch. 12 (incl. 
appendix) 

Ch. 37 

Ch. 18 
Ch.19 

Ch 12: 1,2,3,6,7,10,11,12 

Ch 37: 1,3,6 

Ch 18: 1,2,3,4,9,11 
Ch 19: 1,2,3,4,9,10 

Submission Question 2 is due on the 9 January, 2013, 23:55 AEDST 

Review Questions Due on the 11 January, 2013 (Module 3 Questions), 23:55 AEDST 

4 14 Jan 
2013 

Costs, 

Supply 

Ch. 20 & 21 
 
Ch. 22 & 23 

Ch 20: 1,2,3,4,9  

Ch 21: 1,2,3,4,5.9  

Ch 22: 1,2,3,4,7,10 

Ch 23: 4,5,7,11 

Submission Question 3 is due on the 16 January, 2013, 23:55 AEDST 

Review Questions Due on the 18 January, 2013 (Module 4 Questions), 23:55 AEDST 

5 21 Jan 
2013 

Monopoly, 
Game Theory, 

Oligopoly 

Ch. 24 (sec 1 to 5), 
Ch. 28, Ch. 29.2 and 
29.6 

Ch 24: 1,2,3,4,5 
Ch 28: 1,2,5 

Submission Question 4 is due on the 23 January, 2013, 23:55 AEDST 

Review Questions Due on the 25 January, 2013 (Module 5 Questions), 23:55 AEDST 

6 28 Jan 
2013 

Oligopoly Ch 27 Ch 27: 4,5,6,7 

Submission Question 5 is due on the 30 January, 2013, 23:55 AEDST 

Review Questions Due on the 1 February 2013 (Module 6 Questions), 23:55 AEDST 
 


