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1 STAFF CONTACT DETAILS 
 
Lecturer-in-charge: Dr Nigel Stapledon 
Room 430A ASB Building 
Phone No: 9385 9703 
Email: nigel.stapledon@unsw.edu.au 
Consultation Times – Monday 2-3.30 and Thursday 2-3.30.  
 
Other lecturer: Dr Mariano Kulish 
Other details – refer to Course Website 
 
Tutors: refer Course Website. 

1.1 Communications with staff 
 
You should feel free to contact your lecturer(s) about any academic matter. However, I 
strongly encourage, for efficiency, all enquiries about the subject material be made at 
lectures or tutorials or during consultation time. Discussion of course subject material 
will not be entered into via lengthy emails.  
 
Email correspondence on administrative matters (e.g. advising inability to attend tute) 
will be responded to within 48 hours, but not over weekends. Please note that the 
lecturer has no advance notice of the date and time of the exam [the subject of many 
emails]. 
 
 
2 COURSE DETAILS 

2.1 Teaching Times and Locations 
Lectures start in Week 1(to Week 12): The Time and Location are: 
Wednesday 1-3pm Webster Theatre B 
 
Tutorials start in Week 3 (to Week 13). The Groups and Times are: 
2831 Monday 10am Law 202 
2830 Monday 11am ASB 130 
2827 Monday 12pm ASB118 
2828 Wednesday 4pm Quad G032 
2829 Wednesday 5pm Quad G032 
2832 Thursday 12pm Quad G034 
2833 Thursday 1pm Quad G035 
 

2.2 Units of Credit 
The course is worth 6 units of credit. 
There is no parallel teaching in this course.  

2.3 Summary of Course  
 
Macroeconomics is about the big-picture questions that affect households, businesses 
and governments. The topics covered in this course include assessing economic 
performance, Australia’s relationship with the major economies, the business cycle and 
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asset markets, the financial system and monetary policy, resource markets and 
exchange rates, long and short-term fiscal policy. The topics will be taught in the 
framework of the economic events of the past few years, including the GFC and the 
China-related resources boom, and as they are unfolding in 2012. 

2.4 Aims and Relationship to Other Courses 
This course is offered as part of the economics stream in the Bachelors of Commerce 
and Economics degrees, and also in the Bachelors of Arts and Social Sciences. Its aim 
is to enhance and build on the basic theories students learnt in ECON1102 
Macroeconomics 1. Students will use those theories to explain events and 
developments in the economy and markets. The idea is that in their future work, 
students will be able to relate what is happening in the “macroeconomic” world to the 
business they are in, and its implications for that business. The course will touch on 
areas covered in more detail in other courses which students may wish to take as part 
of their future studies. 
 
Students should note that the answers from the ECON1102 textbooks on particular 
questions may not be regarded as sufficient for questions posed in the Applied Macro 
course.  Similarly, students who have completed ECON2102 will find some common 
elements and this is to their advantage. However, the approach taken in this course 
differs and answers from the ECON2102 textbooks on particular questions may not be 
regarded as sufficient for questions posed in the Applied Macro course.   
  

2.5 Student Learning Outcomes  
On completion of the course, students should be able to: 
1. Describe and interpret the major macroeconomic data.  
2. Describe and analyse long-term changes in the domestic and international 

macroeconomic environment. 
3. Describe and analyse the current key macroeconomic developments in Australia 

and the world. 
4. Apply some of the basic models and theory to interpret and critically analyse policy 

problems and initiatives.  
5. Apply some of the basic models and theory to describe and explain developments 

in economic/business activity and commodity and asset markets.  
 
Graduate Attributes 
This course contributes to your development of the following Australian School of 
Business Graduate Attributes, which are the qualities, skills and understandings we 
want you to have by the completion of your degree.  
 
Course Learning 
Outcomes ASB Graduate Attributes 

All 1 Critical thinking and problem solving 
All 2 Communication 

None 3 Teamwork and leadership 
2-5 4 Social, ethical and global perspectives 
All 5 In-depth engagement with relevant disciplinary 

knowledge 
All 6 Professional skills 

 
 

http://www.nuff.ox.ac.uk/users/klemperer/VirtualBook/16MayCoverSheet.asp�
http://www.nuff.ox.ac.uk/users/klemperer/VirtualBook/16MayCoverSheet.asp�
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3 LEARNING AND TEACHING ACTIVITIES 

3.1 Approach to Learning and Teaching in the Course 
The philosophy underpinning this course and its Teaching and Learning Strategies are 
based on “Guidelines on Learning that Inform Teaching at UNSW. These guidelines 
may be viewed at: www.guidelinesonlearning.unsw.edu.au. Specifically, the lectures, 
tutorials and assessment have been designed to appropriately challenge students and 
support the achievement of the desired learning outcomes. A climate of inquiry and 
dialogue is encouraged between students and teachers and among students (in and 
out of class).  The lecturers and tutors aim to provide meaningful and timely feedback 
to students to improve learning outcomes. 

3.2 Learning Activities and Teaching Strategies 
The examinable content of the course is defined by the references given in the Lecture 
Schedule, the content of Lectures, and the content of the Tutorial Program. 
 
Lectures 
The purpose of Lectures is to provide a logical structure for the topics that make up the 
course; to emphasize the important concepts and methods of each topic, and to 
provide relevant examples to which the concepts and methods are applied. Students 
are strongly encouraged to ask questions in the lecture. Time is set aside for this. 
 
Tutorials 
Tutorials are an integral part of the subject. As outlined in the assessment outline, 
students are expected to prepare discussion questions before the tutorials. The tutor is 
only there to guide discussion, not to summarise the lecture or give model answers. 
Students will be given the opportunity to develop their oral presentation skills in the 
tutorials.   
 
Out-of-Class Study 
While students may have preferred individual learning strategies, it is important to note 
that most learning will be achieved outside of class time. Lectures can only provide a 
structure to assist your study, and tutorial time is limited. 
 
 
4 ASSESSMENT 

4.1 Formal Requirements 
In order to pass this course, you must: 

• achieve a composite mark of at least 50 out of 100; and 
• make a satisfactory attempt at ALL assessment tasks. This includes satisfactory 

attendance at lectures and tutorials (refer assessment details). 
 
AND  

• Achieve a satisfactory level of performance in the final exam. This means a 
minimum mark of 46 per cent. Any student having an overall mark of 50 or more 
but less than 46 per cent in the final examination will be given an UF grade 
(unsatisfactory fail).  
 

http://www.guidelinesonlearning.unsw.edu.au/�
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm�
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm�
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4.2 Assessment Details 
 

Assessment 
Task 

Weighting Learning 
Outcomes 
assessed 

ASB 
Graduate 
Attributes 
assessed 

Length Due Date 

Tutorial 
Assessment 

10% All All See 4.4 
below 

Weekly 

In-Lecture 
Tests 

5% All 1, 5-6 See 4.3 
below 

Random 
dates 

Report 10% 1, 4-5 All except 3. 750 words Specified 
dates 

Assignment  15% All All except 3. 1250 
words 

23:59 on 
Monday 10 
September 
2012 

Final Exam 60% All All except 3. 2 hours University 
Exam 
Period 

 100%     
 

4.3 Lecture attendance and In-lecture tests 
 
The course has no textbook and the nature of the course makes it highly 
desirable that students attend the lecture.  
 
Students should note that 80% attendance is required by UNSW and ASB rules. In 
certain circumstances, such as where a request for special consideration is made in 
relation to assessment items, lecture and tutorial attendance will be taken into account 
in determining your final assessment or whether special consideration is granted.  
 
No marks are awarded for lecture attendance. However, there will be random short 
tests in the lectures, which carry an aggregate weighting of 5%. There will be NO 
advance notice of these tests which can be held in any of the 12 weeks. The 
number of tests is not specified. 
 
The short tests will last a maximum of 5 minutes. Marks will be awarded on the simple 
criteria of unsatisfactory (0%), satisfactory (50%) and good (100%). However, 
regardless of the mark, completion will be used as a measure of attendance. 
 
As this component of assessment is worth less than 20%, special consideration 
does not apply.  
 
Note also that the lecturer invites questions in the lecture. 
 

4.4 Tutorial Assessment 
 
Tutors will mark attendance in tutorials. Students should note that 80% attendance is 
required by UNSW and ASB rules. Attendance at 8 of 11 tutorials will be deemed as 
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meeting this requirement. Please note that, in certain circumstances, such as where a 
request for special consideration is made in relation to assessment items, tutorial 
attendance will be taken into account in determining your final assessment or whether 
special consideration is granted. 
 
Students must sign on by 10 minutes from the start of tutorial to qualify as ‘in 
attendance’. (If you then leave the tutorial, the tutor will record you as absent.) Signing 
on for another student will be treated as misconduct.  
 
If, owing to illness or other exceptional circumstances, you are unable to attend your 
usual tutorial, you may try to attend another tutorial in the same week. However, you 
are required to attend your usual tutorial class at least 8 times during the session. This 
allows for occasional absence due to minor illness and other reasons, hence special 
consideration applications will not reduce this requirement. 
 
Tutorial questions are assigned for each week, and students are required to submit 
answers to their tutor at the beginning of tutorial. The questions will be discussed in the 
tutorial. Tutors will normally record the answers as “satisfactory”, “excellent”, or “not 
satisfactory”— they will not mark them in detail. However, two or more times during the 
semester, and without advance notice, answers to particular questions will be marked 
in detail, and marks will be recorded. The best of these two answers will count 
additionally towards the tutorial participation mark, and will also count towards the 
required number of “satisfactory” or “excellent” answers.  
 
Note that the requirement to prepare answers is designed to shift the emphasis to 
students discussing the questions (active rather than passive participation) and tutors 
guiding the discussion. Tutors are not there to summarise the preceding lecture for 
students. As the exam questions are variations on the tutorial questions, the idea is 
that performance in the exam will be at a higher level.  
 
Tutorial Attendance and Assessment 
 
Possible Marks Submission/attendance record   
0  Attendance at less than 8 tutorials or submission 

of “satisfactory” or “excellent” answers for less 
than half the required answers.   

4 Attendance at 8 or more tutorials  and half 
answers submitted “satisfactory” or “excellent” 

6 Attendance at 8 or more tutorials  and two thirds 
of answers “excellent” 

+0-4 Best of two answers marked in detail 
10 Total possible marks 
 
As this component of assessment is worth less than 20%, special consideration 
does not apply to any of the components of tutorial assessment.  
  

4.5 Report and Assignment  
 
The topics, format and marking criteria for the Report and Assignment will be set out in 
a separate document(s) on the course website. 
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4.5.1 Submission Procedure  
 
Students must submit 1 hard copy AND 1 electronic copy of their assignment. 
The electronic copy is to be submitted to the course website by 11:59pm on the 
specified date. Instructions will be available on the website. Browse and upload a copy 
of your document - do not paste text. Use your student ID in the file name. 
All electronic copies of essays will checked for plagiarism on the Turnitin software into 
which they are uploaded. See notes on Plagiarism below and also note that the Turnitin 
software will automatically check against all other assignments submitted. 
 
The hard copy is to be submitted to the the School of Economics assignment box, 
located on the ground floor of the Australian School of Business building, in the West 
wing by 4:59pm on the day following submission of the electronic copy. Do not use 
plastic sheets or binders. Simply staple the pages together. Your name and ID should 
be on the cover page.  

4.5.2 Late Submission  
 

20% of the value of each assignment will be deducted for each day (24 hours) or part 
thereof which the electronic copy of an assignment is submitted to the course website 
after the deadline.  

However, if your hard copy is submitted more than three days late, 10% of the value of 
each assignment will be deducted for each day (24 hours) or part thereof. This is over 
and above any penalty for late submission of the electronic copy. 
 
Special consideration does not apply to late submission of assignments. You will have 
many weeks to do each assignment and it is your risk if you leave it to the last few days 
to complete.  

4.6 Final Exam Format 
 
The exam will be in the form of a series of questions requiring written answers. 
Questions will be based on the questions from the tutorials. More specific details will 
outlined on the Course website.  
Students should note that, given changes in the course content, past exam papers for 
this subject may be (very) misleading. 

4.7 Quality Assurance 
 
The ASB is actively monitoring student learning and quality of the student experience in 
all its programs. A random selection of completed assessment tasks may be used for 
quality assurance, such as to determine the extent to which program learning goals are 
being achieved. The information is required for accreditation purposes, and aggregated 
findings will be used to inform changes aimed at improving the quality of ASB 
programs. All material used for such processes will be treated as confidential and will 
not be related to course grades. 
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5 COURSE EVALUATION AND DEVELOPMENT 
 
Each year feedback is sought from students and other stakeholders about the courses 
offered in the School and continual improvements are made based on this feedback.  
UNSW's Course and Teaching Evaluation and Improvement (CATEI) Process is one of 
the ways in which student evaluative feedback is gathered. You are strongly 
encouraged to take part in the feedback process. 
 
 
6 COURSE RESOURCES 
The website for this course is on UNSW Blackboard at: 
http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp 
   
There is no prescribed textbook for this course. For each topic the lecturers will provide 
a list of reading material, including notes. However, as the course builds on knowledge 
acquired in ECON1102 Macroeconomics 1, the textbooks for those courses may be a 
useful reference point for some of the Topics: 
• Jackson, J. Bajada, C and R. McIver 2007, Macroeconomics, McGraw-Hill, Sydney 

Bernanke, B. S., Olekalns, N. and R. H. Frank, Principles of Macroeconomics  
McGraw-Hill, Sydney 2008     

• Students should carefully note that the answers from these textbooks on particular 
questions will, in a number of instances, not be regarded as sufficient for questions 
posed in the Applied Macro course.   

 
A list of websites and other sources for particular assignment topics will be listed on the 
course website.  
  

http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp�
http://www.nuff.ox.ac.uk/users/klemperer/VirtualBook/16MayCoverSheet.asp�
http://www.nuff.ox.ac.uk/users/klemperer/VirtualBook/16MayCoverSheet.asp�
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7 COURSE SCHEDULE 

7.1 Lecture and Tutorial Schedule 
Lectures start in Week 1 and finish in Week 12. Tutorials start in Week 2. 
 

LECTURE and TUTORIAL SCHEDULE – provisional* 
Week  Lecture Topic Tutorial Outline** 

 
Week 1 
16-20 July 

Introduction: Overview, Revision on AS-
AD Model, and the Australian/World story NO TUTORIALS 

Week 2 
23-27 July 

Immigration, Labour Markets and 
Productivity 
[Assignment topics based on some of this 
material.] 

 
NO TUTORIALS 

Week 3 
30 July- 3 August 

The Rise of China, Resource Markets 
[Assignment topics based on some of this 
material.] 

Lecture 1, 2 topics:  

Week 4 
6 -10 August 

Exchange Rates, Structural Change Lecture 3 topics. 
 

Week 5  
13 -17 August 

Business Cycles and Asset Markets 
(Housing and Equity) (1) 

Lecture 4 topics. 

Week 6  
20-24 August 

Business Cycles and Asset Markets 
(Housing and Equity) (2) 

Lecture 5 topics. 

Week 7 
27 - 31 August 

Extension of ‘simple’ AS/AD Model and 
how it explains recent economic 
developments (1) 

Lecture 6 topics. 
Assignment due. 

Mid-Session Break: Week 3 – 7 September 

Week 8 
10 -14 Sept. 

Extension of ‘simple’ AS/AD Model (2) Lecture 7 topics. 
 

Week 9 
17-21 Sept. 

Fiscal policy (2) – long term  Lecture 8 topics.  
 

Week 10  
24 - 28 Sept. 

Monetary Policy – how it works in 
Australia, US and China 

Lecture 9 topics. 
 

Week 11 
2 - 5 Oct  

Case Study: Monetary and Fiscal policy 
and The GFC (1) 

 
NO TUTORIALS 

Week 12 
8 -12 Oct. 

Case Study: Monetary and Fiscal policy 
and The GFC (2) and Review 

Lecture 10 topics. 

Week 13 
15 - 22 Oct. NO LECTURES Lecture 11 topics. 

 
 

Lectures start in Week 1 and finish in Week 12. Lecture materials (incl. All Topic Note) 
will be on the Course website. Dr Nigel Stapledon will take Weeks 1-7 and, 
provisionally, Dr Mariano Kulish will lecture in Weeks 8-12. 
*Lecture schedule provisional as Dr Kulish is yet to arrive at the University. Also, some 
topics may over-lap into following weeks.  
**Tutorials start in Week 3 and finish in Week 13. No tutorial in Week 11. Topic 
questions for tutorials will be made available on the Course Website. 
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