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1 STAFF CONTACT DETAILS 
 
Lecturer-in-charge: Joseph Halevi 
Room: TBA 
Email: joseph.halevi@sydney.edu.au 
Consultation Times: Monday 11am-2pm 
 
Tutor: Donna Vaughan 
Email: donna.vaughan@bigpond.com 
Phone: 0407506291 
Consultation Times: Thursday 2:15-3:45pm (location TBA) 
 

1.1 Communications with staff 
 
You should feel free to contact your lecturer about any academic matter. All enquiries 
about the subject material be made at lectures or tutorials or during consultation time. 
Discussion of course subject material will not be entered into via lengthy emails.  
 
Email correspondence on administrative matters (e.g. advising inability to attend tute) 
will be responded to within 48 hours, but not over weekends. Please note that the 
lecturer has no advance notice of the date and time of the exam [the subject of many 
emails]. 
 

1.2 Exam Study Period Pitstop  
 
In the weeks leading up to exams, starting from about week 12, the School will be 
providing Pitstop, an opportunity for consultation with tutors as you revise for the 
exams. Details of Pitstop locations and hours for this course will be advised closer to 
the time. 
 

2 COURSE DETAILS 

2.1 Teaching Times and Locations 
Lectures start in Week 1(to Week 12): The Time and Location are: 2.00 pm – 4.00 pm 
in Macauley Theatre at QUAD 1027 
Tutorials start in Week 2 (to Week 13). A full list of tutorials and times are on the online 
course catalogue accessible from www.myunsw.edu.au. 
 

2.2 Units of Credit 
The course is worth 6 units of credit. 
 

2.3 Summary of Course  
 
This course is about the economic events that have shaped Australia’s economy. It 
will also provide a broad overview of Australia's economic growth performance 
relative to other countries and discuss the sources of long run growth in Australia. 



ECON2313/PECO2001 Australian Economic Development   2

2.4 Aims and Relationship to Other Courses 
The aims of the course are: 

1. To stimulate an understanding of the ways in which the Australian economy has 
changed over time and to develop a perspective of Australia’s present position 
in the international economy that takes these historical changes into account. 

2. To present a variety of interpretations and debates on Australia’s economic 
development over time. 

3.  To build communication and research skills through tutorial discussion and 
essay writing. 

This course is an optional second year, Upper Level, course in the BEc, BCom, BA and 
BSocSc degrees.  
 

2.5 Student Learning Outcomes  
Students will develop skills in critical thinking which involves the following capabilities: 

1. comprehending, selecting and summarising relevant information from a variety 
of sources; 

2. synthesising and making connections between ideas – seeing the ‘big picture’; 

3. applying knowledge and reasoning to construct a logical, informed and 
substantiated argument; 

4. analysing, questioning and evaluating arguments, results and conclusions; 
identifying assumptions and limitations; 

5. making informed and independent judgements and decisions based on analysis 
and the evaluation of information and evidence; 

6. applying knowledge, theoretical frameworks and concepts to identify issues and 
to describe, analyse and evaluate ‘real world’ situations; and 

7. critically analysing and evaluating texts. 
 
By the end of this course you should be able to discuss and analyse (verbally and in 
writing) in some detail the economic development of Australia with particular relation to 
its interaction with the global economy. You should be fully familiar with the concepts 
and issues encompassed by the tutorial topics and Questions for Discussion in this 
course. You should have a clear understanding about how and why changes occurred 
in the Australian economy over time and how these changes affect the current 
Australian economy. You should also develop an understanding of what ‘globalisation’ 
means in the Australian context. You should have the ability and knowledge to place 
current topics about the Australian economy and globalisation into a historical 
perspective. 
 
Graduate Attributes 
 

Learning 
Outcomes 

ASB Graduate Attributes Attribute 
No. 

1-7 Critical thinking and problem solving 1 
3, 6 Communication 2 
 Teamwork and leadership 3 
 Social, ethical and global perspectives 4 
1-7 In-depth engagement with relevant disciplinary 

knowledge 
5 

1-7 Professional skills 6 
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3 LEARNING AND TEACHING ACTIVITIES 

3.1 Approach to Learning and Teaching in the Course 
The philosophy underpinning this course and its Teaching and Learning Strategies are 
based on “Guidelines on Learning that Inform Teaching at UNSW. These guidelines 
may be viewed at: www.guidelinesonlearning.unsw.edu.au.  

3.2 Learning Activities and Teaching Strategies 
The examinable content of the course is defined by the references given in the Lecture 
Schedule, the content of Lectures, and the content of the Tutorial Program. 
 
Lectures 
The purpose of Lectures is to provide a logical structure for the topics that make up the 
course; to emphasize the important concepts and methods of each topic, and to 
provide relevant examples to which the concepts and methods are applied. 
 
Tutorials 
Tutorials are an integral part of the subject. Tutorial discussion will build on the material 
discussed in class with the lecturer.  
 
Out-of-Class Study 
While students may have preferred individual learning strategies, it is important to note 
that most learning will be achieved outside of class time. Lectures can only provide a 
structure to assist your study, and tutorial time is limited. 
 
An “ideal” strategy (on which the provision of the course materials is based) might 
include: 

 Reading of the relevant chapter(s) of the text and any readings before the 
lecture. This will give you a general idea of the topic area. 

 Attendance at lectures. Here the context of the topic in the course and the 
important elements of the topic are identified. The relevance of the topic should 
be explained.  

 Attending tutorials and contributing actively to the discussion. 
 

4 ASSESSMENT 

4.1 Assessment Details 
 
Assessment will consist of:  
 
Essay 1 – 1500 words and minimum of 
six academic references 

20% Due by 5.00 pm Friday 20 April 
2012 

Essay 2 – 2000 words and minimum of 
ten academic references 

30% Due by 5.00 pm Friday 18 May 
2012 

Comprehensive final examination 50% During Formal Exam Period 
Total 100%  
 
To be eligible for a passing grade in this course, students must:  
 

 Achieve a composite mark of at least 50 per cent;  
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AND  
 Satisfactorily complete the two essays.  

AND  
 Attend 80% of tutorials (9 out of 12) (see below) 

AND  
 Achieve a satisfactory level of performance in the final exam. This usually 

means a minimum mark of 50 per cent. Any student having an overall mark of 
50 or more but less than 50 per cent in the final examination will be given an UF 
grade (unsatisfactory fail).  

4.2 Tutorial Attendance  
 
If, owing to illness or other exceptional circumstances, you are unable to attend your 
usual tutorial, you may try to attend another tutorial in the same week. However, you 
are required to attend your usual tutorial class at least 9 times during the session to 
meet the requirement for 80% attendance. This allows for occasional absence due to 
minor illness and other reasons, hence special consideration applications will not 
reduce this requirement.  
 
Students should also note that, in certain circumstances, such as where a request for 
special consideration is made in relation to assessment items, tutorial attendance will 
be taken into account in determining your final assessment or whether special 
consideration is granted.  
 

4.3 Essays  
Each student will write two essays. Essays should be well presented, typed, cite 
references in the text or as footnotes, and contain a bibliography.  

 

Essay 1  Due by 5.00 pm Friday 20 April 2012 (end Week 7) 

Essay 1 should be 1500 words and include a minimum of six academic sources cited in 
text and included in the Bibliography. Questions are based on tutorial topics in weeks 
2-6. Students will choose from the following questions: 

1) Compare and contrast Australia's two great depressions - in the 1890s and the 
1930s. Analyse the ways Australia recovered from each of these, considering 
the similarities and the differences. 

2) In what ways did the role of the state in the Australian economy become more 
important in the 25 years prior to the First World War? 

3) How were the aims and strategies of postwar reconstruction and development 
of the Australian economy implemented and with what success? 

 

Essay 2  Due by 5.00 pm Friday 18 May 2012 (end Week 11) 

Essay 2 should be 2000 words and include a minimum of ten academic sources cited 
in text and included in the Bibliography. Questions are based on tutorial topics in weeks 
7-11. Students will choose from the following questions: 

 

1) "Since the 1980s there has been a significant decline in the share and 
contribution to GDP of Australia's manufacturing sectors. From that time, the 
responsibility for Australia's economic growth has been elsewhere." Critically 
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evaluate this statement, distinguishing between short term and long term 
factors. In considering short term factors concentrate on any one decade. 

2) What role has financial regulation / de-regulation played in the Australian 
economy since the 1980s?  

3) Examine the impact of protectionism and the current push for increased 
industry protection. Should Australia re-introduce protection in any sector of the 
economy? 

4) Students may propose their own essay question however this must be 
approved by your tutor first. 

 

The purpose of this assessment task is to develop skills in understanding and 
analysing important questions in Australia’s economic development. The purpose of 
writing these essays is to develop your capacity to build a logical and coherent 
argument in literary form and to extend your knowledge of the subject. Essay writing is 
one of the most important ways of learning in any subject. It is also a skill employers 
expect you to have acquired whilst at University. 

 

4.3.1 Submission Procedure for Essays 
 
Students are required to submit an electronic copy of the essay on Blackboard. 
Instructions for the return of essays submitted electronically will be communicated to 
students by the course coordinator.  Students will be notified by email that their essays 
have been received if they tick this option on Blackboard.  In addition, they should 
submit a hardcopy of the essay to their tutor in the tutorial immediately after the essay 
submission due date. If, for some reason, they cannot attend that tutorial, then they 
should make alternate arrangements with their tutor. 
 
It is the student's responsibility to keep a copy of their work in case of loss. 
All electronic copies of essays will checked for plagiarism on the Turnitin software into 
which they are uploaded. See notes on Plagiarism below and also note that the Turnitin 
software will automatically check against all other assignments submitted. 
 

4.3.2 Late Submission of Essays 
 
All essays must be submitted by the due date unless an extension of time has been 
granted. The penalty for late submission is five marks per day late, including 
weekends. This means if an assignment is allocated a mark of 15 and is 1 day late the 
mark given will be 10. Essays submitted five days past the due date will not be marked.  
 
Waiver of the penalties for late submission will be considered only in extreme 
circumstances. Applications for special consideration for the essays must be lodged 
online through myUNSW  (Log into myUNSW and go to My Student Profile tab > My 
Student Services channel > Online Services > Special Consideration. Then submit the 
originals or certified copies of your completed Professional Authority form (pdf - 
download here) and any supporting documentation to Student Central.  
 
Any student, who for reasons of serious illness cannot submit before the 
submission, will need full and convincing documentation of that illness, 
specifically a valid medical certificate which covers the period 4 days prior to the 
submission deadline.  
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In cases where students have applied for special consideration, assignments must still 
be submitted within five days of the submission date or they will not be marked. Special 
consideration will only allow a waiver of part of the late penalty: one day’s penalty for 
each two days of illness.  

4.4 Final Exam Format  
 
A two hour Final Examination will be held in the University’s Examination Period. The 
examination will require essay-type answers to three questions. 
 
The final unseen examination provides students with an opportunity to demonstrate the 
competencies they have gained over the session in a time-restricted environment. 
They will encounter many such demands to perform under time pressure in their later 
careers and thus the experience of taking University examinations will stand them in 
good stead when these occasions arise. The questions in the exam will cover all the 
topics in the course and will encourage students to draw together material from 
different parts of the course in writing their answers. Students must attempt three 
questions. The time allowed is two hours. The criteria used to mark the exam are 
similar to those used to mark the essay, allowing for the constraints of time and access 
to sources. Material covered in the lectures and tutorial program is examinable. 

4.5 Quality Assurance 
 
The ASB is actively monitoring student learning and quality of the student experience in 
all its programs. A random selection of completed assessment tasks may be used for 
quality assurance, such as to determine the extent to which program learning goals are 
being achieved. The information is required for accreditation purposes, and aggregated 
findings will be used to inform changes aimed at improving the quality of ASB 
programs. All material used for such processes will be treated as confidential and will 
not be related to course grades. 
 
 

5 COURSE EVALUATION AND DEVELOPMENT 
Each year feedback is sought from students and other stakeholders about the courses 
offered in the School and continual improvements are made based on this feedback.  
UNSW's Course and Teaching Evaluation and Improvement (CATEI) Process is one of 
the ways in which student evaluative feedback is gathered. You are strongly 
encouraged to take part in the feedback process. 
 
 

6 COURSE RESOURCES 
The website for this course is on UNSW Blackboard at: 
http://lms-blackboard.telt.unsw.edu.au/webapps/portal/frameset.jsp 
   
 
The textbook(s) for this course is: 
Meredith, D. and Dyster, B. (1999), Australia in the global economy: Continuity and 
change, Cambridge: Cambridge University Press 
 
Recommended reading is:  
Macintyre, S. (1999) A Concise History of Australia, Cambridge University Press, 
Cambridge; though this focuses on the general history rather than the economics. 
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7 COURSE SCHEDULE 

7.1 Lecture Schedule 
Lectures start in Week 1 and finish in Week 12.  
 

LECTURE SCHEDULE  
Week  Topic Meredith & 

Dyster  
Mcintyre 

Week 1  
27 Feb 

Introduction to the course 
Chapt. 1 Chapts 1 - 4 

Week 2  
5 March 

Australian economic development before 
1914 

Chapts. 2 & 
3 

Chapt 6 

Week 3  
12 March 

Problems of international development 
1914 to 1941 Chapt. 4  

Week 4 
19 March 

Australia 1914 to 1929 – World War 1 and 
post-war reconstruction Chapt. 5 

Chapt 7 

Week 5 
26 March 

The Great Depression in Australia, 1929 to 
1940 

Chapt. 6 Chapt 7 

Week 6 
2 April 

Post World War 2 economic development 
in Australia, 1949-1959 

Chapts 7 & 8 Chapt 8 

Mid-Session Break: Week 9-13 April  

Week 7 
16 April 

Australia’s booming economy, 1960 to 
1973 

Chapt. 9 Chapt 8 

Week 8 
23 April 

Australian stagflation in the 1970s and 
1980s 

Chapt. 11 Chapt 9 

Week 9 
30 April 

Australian economic reform in the 1980s 
and 1990s 

Chapts 10 & 
11 

Chapt 9 

Week 10 
7 May 

Globalisation and Australia in the 1980s 
and 1990s 

Chapts 12 & 
13 

Chapt 

Week 11 
14 May 

A new long boom? Chapts 12 & 
13 

Chapt 10 

Week 12 
21 May 

Australian economic development in the 
long-run: looking back and looking forward 

 Chapt 10 

Week 13 
28 May NO LECTURES 
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7.2 Schedule of Tutorial Topics and Essay Questions 
 
Tutorials start in Week 2 and finish in Week 13. Tutorial readings are in addition to 
lecture readings. 
 

WEEK 2  
INTRODUCTION and AUSTRALIAN ECONOMIC DEVELOPMENT BEFORE 1914 

 

The purpose of this tutorial is to introduce the course and discuss some of the major 
themes and concepts. 

 

Questions for discussion: 

 What opportunities did the first global economy create for Australia? 

 What were the causes and effects of the 1890s depression in Australia? 

 Why did the state become more interventionist in these years? 

 Why did Australia enter such a prolonged period of economic depression from 
1891?  What were the causes and effects of the 1890s depression in Australia?
  

Readings: 
Catley, B. (1996), Globalising Australian capitalism, (Cambridge: Cambridge University 

Press, pp. 46-53 
Meredith, D. and Dyster, B. (1999), Australia in the global economy: Continuity and 
change, Cambridge: Cambridge University Press, Ch. 1Butlin, N.G., Barnard, A. and 

Pincus, J.J. (1982), Government and capitalism: Public and private choice in 
twentieth century Australia, Sydney: George Allen & Unwin, pp. 10-18, 49-73 

Macintyre, S.F. (1983), 'Labour, capital and arbitration', in Head, B. (ed), State and 
economy in Australia, Melbourne: Oxford University Press, pp. 98-114 

Pinkstone, B. (1992), Global connections: A history of exports and the Australian 
economy, Canberra: Australian Government Publishing Service, Ch. 3 

Sinclair, W.A. (1976), The process of economic development in Australia, Melbourne: 
Longman Cheshire, pp.127-72 

 

WEEK 3  

PROBLEMS OF INTERNATIONAL DEVELOPMENT  1914 TO 1941 

 

Questions for discussion: 

 What impact did the First World War have on the global economy? 

 Why was the international economy unable to recover fully from the effects of the 

First World War during the 1920s? 

 What caused the economic slump in the US in 1929? 

 How was the depression in the USA transmitted to the global economy, 1929 to 
1933? 

 Why did international economic flows such as trade and capital fail to recover from 

the effects of the Great Depression in the 1930s?  

 

Readings: 
Aldcroft, D. (1977), From Versailles to Wall Street 1919-1929, London: Allen Lane, Ch. 

4 and 11 
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Arndt, H.W. (1944), The economic lessons of the nineteen-thirties, London: Cass 
Hobsbawm, E. (1968), Industry and empire: an economic history of Britain since 1750, 

London: Weidenfeld and Nicolson, pp. 206-32, pp. 207-24 
Kenwood, A.G. and Lougheed, A.L. (1983) The growth of the international economy 

1820-1980, London: George Allen & Unwin, Ch. 11, 12, 13,  and 15 
Kindleberger, C. P. (1973), The world in depression 1929-1939, Berkely: University of 

California Press 
Lewis, W. A. (1949), Economic survey 1919-1939, London: George Allen and Unwin 
 
 

WEEK 4  

AUSTRALIA 1914 TO 1929: WORLD WAR 1 AND POST-WAR RECONSTRUCTION 

 

Questions for discussion: 

 What was the economic development strategy of Australia following the First World 
War? 

 What was the policy of 'Men, Money, Markets' followed in the 1920s in Australia? 

 Why did Australia introduce more tariff protection in 1921? 

 Were there important structural shifts in the Australian economy 1914-29? 

 Was Australia particularly vulnerable to an economic recession by early 1929? 

 

Readings: 
Capling, A. and Galligan, B. (1992), Beyond the protective state: The political economy 

of Australia's manufacturing industry policy, Cambridge: Cambridge University 
Press, pp.70-95 

Forster, C. (1964), Industrial development in Australia 1920-1930, Canberra: The 
Australian National University, esp. Ch. 1 

Pinkstone, B. (1992), Global connections: A history of exports and the Australian 
economy, Canberra: Australian Government Publishing Service, pp.73-102 

Schedvin, C.B. (1970), Australia and the great depression: A study of economic 
development and policy in the 1920s and 1930s, Sydney: Sydney University 
Press, pp.47-75 

Scott, E. (1940), Australia during the war, Sydney: Angus & Robertson, Ch. XIII and 
XXI 

Sinclair, W.A. (1976), The process of economic development in Australia, Melbourne: 
Longman Cheshire, pp.173-93 

 
 

WEEK 5 

THE GREAT DEPRESSION IN AUSTRALIA, 1929 TO 1940 

 

Questions for discussion: 

 How did Australia receive the international slump, 1929-31? 

 What steps were taken to promote recovery in the Australian economy in the 
1930s? 

 To what extent had the Australian economy recovered from the Great Depression 
by 1939? 

 What significant structural changes occurred in the Australian economy in the 
1930s? 
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Readings: 
Gregory, R.G. and Butlin, N.G. (1988), (eds), Recovery from the Depression: Australia 

and the World Economy in the 1930s, Cambridge: Cambridge University Press, 
Ch. 1, 13 and 14 

Pinkstone, B. (1992), Global connections: A history of exports and the Australian 
economy, Canberra: Australian Government Publishing Service,  pp.103-33 

Schedvin, C.B. (1970), Australia and the great depression: A study of economic 
development and policy in the 1920s and 1930s, Sydney: Sydney University 
Press, pp.108-378 

Sinclair, W.A. (1976), The process of economic development in Australia, Melbourne: 
Longman Cheshire, pp.193-205 

Spenceley, G. (1990), A bad smash: Australia in the depression of the 1930s, 
Ringwood: McPhee Gribble, pp. 1-72 

 

WEEK 6  

POST WORLD WAR 2 ECONOMIC DEVELOPMENT, 1949 TO 1959 

 

Questions for discussion: 

 What new economic powers did the Australian government acquire during the 
Second World War? 

 Why did the Federal Government seek to retain its wartime economic powers when 
the war ended? 

 What were the aims of postwar reconstruction of the Australian economy? 

 What strategies were followed to achieve these aims?  

 To what extent was the Second World War a ‘turning point’ in Australian economic 
development?  

 How did the impact of the Second World War on the Australian economy differ from 
that of the First World War?  

 

Readings: 
Beresford, M. and Kerr, P. (1980), 'A turning point for Australian capitalism: 1942-52', 

in Wheelwright, E.L. and Buckley, K. (eds), Essays in the political economy of 
Australian capitalism, Vol.4, Sydney: Australia & New Zealand Book Company, 
pp.148-71 

Buckley, K. and Wheelwright, E.L. (1998), False paradise: Australian capitalism 
revisited, 1915-1955, Melbourne: Oxford University Press, Ch. 9 and 10 

Capling, A. (2001), Australia and the global trade system: From Havana to Seattle, 
Cambridge: Cambridge University Press, Ch. 1 

Coombs, H.C. (1981), Trial Balance, South Melbourne: Macmillan 
Rowley, K., 'The political economy of Australia since the war', in Playford, J. and 

Kirsner, D. (1972) (eds), Australian capitalism: Towards a socialist critique, 
Ringwood: Penguin Books 

Sinclair, W.A. (1976), The process of economic development in Australia, Melbourne: 
Longman Cheshire, Ch.7 

Watts, R. (1987), The foundations of the national welfare state, Sydney: Allen & Unwin, 
Ch. 6 
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WEEK 7  

AUSTRALIA’S BOOMING ECONOMY, 1960 TO 1973 

 

Questions for discussion: 

 How did the Australian economy perform during the long boom’? 

 Why was Australia an attractive destination for foreign investment in the long 
boom? 

 Why was mass immigration regarded as a cornerstone of Australian prosperity in 
these years? 

 How did Australian exporters tackle the problem of overseas markets during the 
long boom?  

 In what ways, and with what success, was Australia able to take advantage of the 
boom in the world economy in the 1950s and 1960s? 

 What strategies were followed to promote industrialisation in Australia in the 1950s 
and 1960s? How successful were these strategies? 

  

Readings: 
Anderson, K. (1987), ‘Tariffs and the manufacturing sector’ and Maddock, R. (1987), 

'The long boom 1940-1970',  in Maddock, R. and McLean, I.W. (eds), The 
Australian economy in the long run, Cambridge: Cambridge University Press, 
pp. 165-94 

Bell, S. (1993), Australian manufacturing and the state: The politics of industry policy in 
the post-war era, Cambridge: Cambridge University Press, Ch. 1 and 2 

Boehm, E.A. (1993), Twentieth century economic development in Australia, Third 
edition, Melbourne: Longman Cheshire, Ch. 4 and 6 

Capling, A. and Galligan, B. (1992), Beyond the protective state: The political economy 
of Australia's manufacturing industry policy, Cambridge: Cambridge University 
Press, Ch. 3 

Catley, B. (1996), Globalising Australian capitalism, Cambridge: Cambridge University 
Press, pp. 53-61 

Collins, J. (1975), 'The political economy of post-war immigration', in Wheelwright, E.L. 
and Buckley, K. (eds), Essays in the political economy of Australian capitalism, 
Vol. I, pp.105-29 

Pinkstone, B. (1992), Global connections: A history of exports and the Australian 
economy, Canberra: Australian Government Publishing Service, Ch. 6 
 

 

WEEK 8  

AUSTRALIAN STAGFLATION IN THE 1970s  AND 1980s 

 

Questions for discussion: 

 Why did inflationary forces build up in Australia from the late 1960s? 

 How did the long boom come to an end in Australia in 1974-75?  

 Is the stagflation of the past returning to the Australian economy of the late 2000s?  

 Why was stagflation a problem in the Australian economy in the 1970s and 1980s?  

 What were the policy responses to stagflation in the 1970s and 1980s? 
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Readings: 
Bell, S. (1997), Ungoverning the economy: The political economy of Australian 

economic policy, Melbourne: Oxford University Press 
Catley, B. (1996), Globalising Australian capitalism, (Cambridge: Cambridge University 

Press, Ch.7 
Davis, K. (1989), 'Managing the economy' and Hughes, B. (1979), 'The economy' in 

Head, B. and Patience, A. (eds), From Fraser to Hawke,  Melbourne: Longman 
Cheshire, pp. 66-109 

Pagan, A. (1987), 'The end of the long boom', in Maddock, R. and McLean, I.W. (eds), 
The Australian economy in the long run, Cambridge: Cambridge University 
Press, pp. 106-30 

Pinkstone, B. (1992), Global connections: A history of exports and the Australian 
economy, Canberra: Australian Government Publishing Service, Ch. 7 

Whitlam, G. (1975), The Whitlam government 1972-1975, Ringwood: Viking, Ch.3 
 
 

WEEK 9  

AUSTRALIAN ECONOMIC REFORM IN THE 1980s AND 1990s 

 

Questions for discussion: 

 In the 1980s in Australia, what did ‘economic restructuring’, ‘economic rationalism’, 
‘monetarism’ and ‘microeconomic reform’ mean?  

 What economic policy changes occurred throughout the 1980s and 1990s? 

 What microeconomic reform occurred? 

 How is microeconomic reform linked to the supply of infrastructure?  

 What were the reasons behind economic reform in Australia in the 1980s and 
1990s?  

 How did the economic policy changes of the 1980s and 1990s impact on the course 
of Australia’s economic development? 

 

Readings: 
Bell, S. (1997), Ungoverning the economy: The political economy of Australian 

economic policy, Melbourne: Oxford University Press 
Bell, S. (1993), Australian manufacturing and the state: The politics of industry policy in 

the post-war era, Cambridge: Cambridge University Press, Ch. 6 
Capling, A. and Galligan, B. (1992), Beyond the protective state: The political economy 

of Australia's manufacturing industry policy, Cambridge: Cambridge University 
Press, Ch. 4, 5 and 7 

Carroll, J. (1992), ‘Economic rationalism and its consequences’, in Carroll, J. and 
Manne, R. (eds.) (1992), Shutdown: The failure of economic rationalism and 
how to rescue Australia, Melbourne: The Text Publishing Company, pp. 7-26 

Chester, L. and Johnson, M., (2006), 'A new approach needed for Australia's 
infrastructure', in Kriesler, P., Johnson, M. and Lodewijks, J., (eds.), Essays in 
Heterodox Economics, Proceedings of the 5th Australian Society of Heterodox 
Economists Conference, UNSW, Sydney, 11-12 December 2006, pp.68-86 
[copy available on blackboard]. 

Halevi, J. And Kriesler, P. (1997) “Australia deconstructed” with Halevi, Joseph 
Journal of Australian Political Economy Number 32 1997 pp. 106-121  

Quiggin, J. (1996), Great expectations: Microeconomic reform and Australia, St. 
Leonards: Allen & Unwin, Ch.15 and 16  
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Stewart, J. (1994), The lie of the level playing field: Industry policy and Australia’s 
future, Melbourne: The Text Publishing Company  

 
 

WEEK 10 

GLOBALISATION AND AUSTRALIA IN THE 1980s AND 1990s 

 

Questions for discussion: 

 How did Australia become more closely integrated into the global economy during 
the 1990s? 

 Was Australia’s stronger economic performance in the late 1990s due to 
globalisation? 

 Has Australia’s global integration stopped? 

 Can a globalised Australia successfully implement national policies?  

 

Readings: 
Galligan, B., Roberts, W. and Trifiletti, G., (2001), Australians and globalisation: the 

experience of two centuries, Cambridge, UK: Cambridge University Press. 
Lowe, P., (1994), ‘Introduction’ and Gruen, D. and Shuetrim, G., (1994), 

‘Internationalisation and the macroeconomy’, in Lowe, P. And Dwyer, J. (eds), 
International integration of the Australian economy: proceedings of a 
conference, H.C. Coombs Centre for Financial Studies, Kirribilli, 11-12 July, 
Reserve Bank of Australia, pp.309-63 

Shiel, C. (2001), Globalisation: Australian impacts, Sydney: UNSW Press 
Sklair, L., (1996), 'Who are the globalisers? A study of key globalisers in Australia', 

Journal of Australian Political Economy, No. 38, December: pp.1-30. 
Wiseman, J., (1998), Global nation? Australia and the politics of globalisation, 

Cambridge, UK: Cambridge University Press. 
Woodward, D. (2005), Australia ‘unsettled’: The legacy of ‘neo-liberalism’, Sydney: 

Pearson Education, Ch. 2 

 

WEEK 11  

A NEW LONG BOOM? 

 

Questions for discussion: 

 Why did the Australian economy experience a recession in 1990-91? 

 Why was recovery from the recession slow? 

 Why were inflationary forces more subdued in Australia in the 1990s and early 
2000s than in the previous 25 years? 

 Has the first decade of the new millennium seen an end to Australia’s long boom?  

 Why have inflationary forces been more subdued in Australia since 1992 than in the 
previous 25 years? 

 Why did Australia escape the international financial crises of 1997, 2000 and 2007? 

 

Readings: 
Bell, S., (2004), Australia's money mandarins: the reserve bank and the politics of 

money, Cambridge, UK: Cambridge University Press. 
Chester, L. (2007), ‘How the Australian state has mutated to support and sustain the 
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contemporary growth regime?’, in Chester, L. and Johnson, M. (eds), 
Heterodox economic perspectives on contemporary issues, Proceedings of the 
6th Australian Society of Heterodox Economists Conference, UNSW, Sydney 
[copy available on Blackboard] 

Symposium on the Global Financial Crisis in the Economic and Labour Relations 
Review Volume 19 Number 2 July 2009 pp. 17 -26 ISSN 1035-3046 

 
 

WEEK 12  

AUSTRALIAN ECONOMIC DEVELOPMENT IN THE LONGRUN:  

LOOKING BACK AND LOOKING FORWARD 

 

Questions for discussion: 

 What structural changes can be seen in the Australian economy over the last 25 
years? 

 In what ways could it be said that Australia is more integrated with Asia than before 
1975? 

 Why has Australia become a more important exporter of services since the 1980s? 

 Why has the manufacturing sector undergone a relative decline in Australia in 
recent decades? 

 What is the significance of the current ‘resources boom’ for Australia’s economic 
development? 

 Is Australia still the ‘lucky country’? 

 Are further economic policy ‘reforms’ needed for future economic development? 

 
 

WEEK 13  

TOPIC TBA 
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8 GUIDELINES ON ESSAYS  
 
The EDU has a range of useful guidelines for essays, reports, etc for students which 
can be found at  
http://www.fce.unsw.edu.au/nps/servlet/portalservice?GI_ID=System.LoggedOutInherit
ableArea&maxWnd=_EDU2_OnlineResources 
 
Students have a choice of topics for each essay, as described above. Allowable 
variation on wordlength is 10%. 
 
Instructions  
 
Research: students will be expected to demonstrate an ability to read further than the 
prescribed readings and to use work published in academic journals. Essays are 
expected to follow traditional academic referencing styles and to have clear structure. 
 
Format: Essays should be one and one half spaced.  
 
Footnotes and referencing: Students are expected to acknowledge the sources of 
ideas and information used in submitted work. Indeed, failure to do so is plagiarism (for 
which the University imposes serve penalties). Providing adequate documentation is 
not only an indication of academic honesty, but also a courtesy enabling the marker to 
consult sources with ease. All direct quotations and statistics, as well as sections 
paraphrased or summarised in your own words, should be footnoted. You should cite 
your sources using the Harvard System and include all cited sources in your 
bibliography. 
 
Quotations: In general, all quotations should be enclosed with single inverted commas. 
The exception is quotations of two or more sentences which run to four or more lines – 
these quotes should be indented. However, long quotes should be avoided where 
possible. Excess use of long quotes will be penalised. 
 
A Reference List: is a standard requirement of all essays and should contain all 
references cited. Do not include material which is quoted in one of the references 
unless the quoted source was actually consulted by you. 
 
Failure to follow these instructions will result in essays being penalised. 
 
The Education Development Unit (EDU) at the ASB has produced an excellent and 
more detailed guide on how to write an essay at: 
http://wwwdocs.fce.unsw.edu.au/fce/EDU/eduwritingessay.pdf 
Students are expected to have read this and used this as a guide and checklist in 
constructing and writing their essay. 
 
 
 


