
 

 

 

 
 
 
 
 
 
 
 
 

 

ECON2322 

The New Europe  
 

Course Outline 

Semester 2, 2013 

 

Part A: Course-Specific Information 
 

Lectures:  Tuesdays 12-2 pm      

Venue:  ElecEng G25 

Students are also expected to have read and be familiar with Part B 
Supplement to All Undergraduate Course Outlines. This contains Policies 
on Student Responsibilities and Support, Including Special Consideration, 
Plagiarism and Key Dates. It also contains the ASB PROGRAM LEARNING 
GOALS. 
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1 STAFF CONTACT DETAILS 

Lecturer-in-charge : Pauline Grosjean 
Room : ASB 442A  
Email: p.grosjean@unsw.edu.au 
Consultation Times – Thursday 3-5pm (or by appointment) 
 

Tutor: TBC 
 

1.1 Communications with staff 

 

The lecturer-in-charge is responsible for the course content as well as the overall 
administration of the course. You should feel free to approach her about any academic 
matter related to the course. However, for efficiency reasons, all enquiries about the 
subject material should be made during consultation time or at lectures or tutorials. 
Discussion of course subject material will not be entered into via email. 
 
Email correspondence on administrative matters (e.g. advising inability to attend tut) 
will be responded to within 48 hours, but not over weekends. Please note that the 
lecturer has no advance notice of the date and time of the exam. 
 
 

2 COURSE DETAILS 

2.1 Teaching Times and Locations 

 
There is 1 x 2 hour lecture per week and 1 x 1 hour tutorial class. 
 
Lecture: Thursday 12 - 2pm in ElecEng G25. Lectures will run from week 2 to week 13 
inclusively.  
 
Tutorials will run from week 3 to week 13 inclusively. Times and locations are available 
via myUNSW. 
 
As tutorial discussions form an integral part of this course, attendance at tutorials is 
compulsory. Attendance also implies that you will be fully prepared to enter into any 
discussion and answer any question raised, so students are advised to prepare 
answers in advance. It is imperative that you attend the group to which you are 
allocated.  
 

2.2 Units of Credit 

The course is worth 6 units of credit. 
There is no parallel teaching in this course. 
 

  

mailto:p.grosjean@unsw.edu.au
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2.3 Summary of Course  

 
This course aims at providing students with a good understanding of the policies and 
the economic performance of Europe and the European Union. It starts from the 
premise that understanding the underpinnings of European political construction and 
economic policies and performance demands a historical perspective. The course will 
review the political and economic emergence of Western Europe, the communist 
experience and the transition from communism to a market economy in Eastern 
Europe, and the integration of Europe(s) in the European Union. The main economic 
aspects of European Union will be examined, concentrating on the economics of the 
common market and of monetary union. The underpinnings and effects of the recent 
economic crisis will be discussed.  
 

2.4 Aims and Relationship to Other Courses 

 
This course builds on the tools and knowledge from earlier causes in order to provide a 
deep understanding of the economic dimension of the New Europe. 
 

2.5 Student Learning Outcomes  

The Course Learning Outcomes are what you should be able to DO by the end of this 
course if you participate fully in learning activities and successfully complete the 
assessment items.  

The Learning Outcomes in this course also help you to achieve some of the overall 
Program Learning Goals and Outcomes for all undergraduate coursework students in 
the ASB. Program Learning Goals are what we want you to BE or HAVE by the time 
you successfully complete your degree. You demonstrate this by achieving specific 
Program Learning Outcomes - what you are able to DO by the end of your degree.  

For more information on the Undergraduate Program Learning Goals and Outcomes, 
see Part B of the course outline.  
 
The following table shows how your Course Learning Outcomes relate to the overall 
Program Learning Goals and Outcomes, and indicates where these are assessed: 
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Program Learning 

Goals and Outcomes 
Course Learning Outcomes Course Assessment 

Item 

This course helps you to 
achieve the following 
learning goals  

On successful completion of the course, 
you should be able to: 

This learning outcome 
will be assessed in the 
following items: 
 

1 Knowledge 
 
 
 

Appreciate the importance of historical 
factors in determining European 
economic performance and political 
systems. 
 
Understand the major challenges of the 
transition from a planned to a market 
economy in Eastern Europe. 
 
Acquire knowledge about the main 
institutions of the European Union (EU) 
and key events in the construction of the 
EU 

 Mid session test 

 Presentation in 
tutorial 

 Final Exam 
 

2 Critical thinking 
and problem 
solving 
 

Demonstrate a critical understanding of 
the EU and of its members. 
 
Critically analyse the causes and 
consequences of the recent financial and 
debt crisis. 

 Mid session test 

 Final Exam 
 

3a Written 
communication 
 

Be conversant with the major issues that 
have dominated the EU integration 
process and its functioning. 
 
Construct written work which is logically 
and professionally presented. 

 Mid session test 

 Final Exam 
 

3b Oral 
communication 
 

Be conversant with the major issues that 
have dominated the EU integration 
process. 
 
Communicate ideas in a succinct and 
clear manner. 

 Presentation in 
tutorial 

4 Teamwork  
 

Work collaboratively to complete a task. Not specifically 
assessed. 

5a.   Ethical, 
environmental 
and 
sustainability 
responsibility 

Not specifically addressed in this course. Not specifically 
assessed. 

5b. Social and 
cultural 
awareness 

Develop an understanding of the different 
members of the EU, the issues raised by 
the integration of different countries and 
cultures, the economic role of cultural 
diversity.  

 Mid session test 

 Final Exam 
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3 LEARNING AND TEACHING ACTIVITIES 

3.1 Approach to Learning and Teaching in the Course 

 
The philosophy underpinning this course and its Teaching and Learning Strategies are 
based on “Guidelines on Learning that Inform Teaching at UNSW. These guidelines 
may be viewed at: www.guidelinesonlearning.unsw.edu.au. Specifically, the lectures, 
tutorials and assessment have been designed to appropriately challenge students and 
support the achievement of the desired learning outcomes. A climate of inquiry and 
dialogue is encouraged between students and teachers and among students (in and 
out of class).  The lecturers and tutors aim to provide meaningful and timely feedback 
to students to improve learning outcome. 
 
Topics discussed in class should be of interest to anyone wanting to know more about 
Europe, but not only. Many issues are also relevant to other contexts, including Asia, 
and Australia, such as federalism, post-war reconstruction, trade integration, monetary 
union, coordinated responses to an international economic and financial crisis.  
 

3.2 Learning Activities and Teaching Strategies 

The examinable content of the course is defined by the references given in the Lecture 
Schedule, the content of Lectures, and the content of the Tutorial Program. 
 
Lectures 
The purpose of Lectures is to provide a logical structure for the topics that make up the 
course; to emphasize the important concepts and methods of each topic, and to 
provide relevant examples to which the concepts and methods are applied. 
 
Students are expected to prepare the class by reading the assigned literature for the 
meeting. Open questions or difficulties in understanding should be brought to the 
attention of the class so that they can be discussed and resolved. Active participation in 
the class is highly encouraged.  
 
Tutorials 
The purpose of tutorial meetings is primarily to provide an opportunity for small group 
discussion of issues to which economic concepts and methods can be applied and to 
provide opportunities for students to develop their presentation skills. A Tutorial 
Program is provided below for tutorial meetings.   
 
An “ideal” strategy (on which the provision of the course materials is based) may 
include:  

 Reading of the recommended sources and accessing the lecture overheads from 
the course website before the lecture. This will give you a general idea of the topic 
area. 

 Attendance at lecture. Here the context of the topic in the course and the important 
elements of the topic are identified. The relevance of the topic should be explained. 

 Attending Tutorials. Tutorials reinforce the contents of the lecture by applying the 
general principles to different issues, as well as reinforcing critical thinking and 
presentations skills.  

 Discuss, challenge, and participate: during and after presentations and lectures, all 
students in class are expected to actively discuss the material being presented and 
the relevant open questions.  

http://www.guidelinesonlearning.unsw.edu.au/
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm
http://www.guidelinesonlearning.unsw.edu.au/guideline16.cfm
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4 ASSESSMENT 

4.1 Formal Requirements 

To be eligible for a passing grade in this course, students must:  

 Achieve a composite mark of at least 50 per cent;  
AND  

 Satisfactorily complete all assessment tasks or submit appropriate 
documentation relating to your failure to complete a task to the Lecturer in 
Charge.  

AND  

 Achieve a satisfactory level of performance in the final exam. This usually 
means a minimum mark of 46 per cent. Any student having an overall mark of 
50 or more but less than 46 per cent in the final examination will be given an UF 
grade (unsatisfactory fail).  

4.2 Assessment Details 

 

Assessment Task Weighting Length Due Date 

Mid session test  30%  1 hour Lecture week 8 

Presentation in 
tutorial 

20% 15 minutes A roster will be established at 
the start of the tutorials 

Final Exam 50% 2 hours University Exam Period 

 

4.3 Mid session test 

1 mid-session test will take place during the first hour of the lecture, and will be of 1 
hour duration. It will consist of multiple-choice questions and a few short-answer 
questions based on the material presented and discussed during previous lectures. It is 
essential, for this reason, that students attend all lectures.  
 
There will be NO supplementary test offered for the mid-session test. You should 
make every effort to take the tests. Students who fail to attend the test will need to 
apply for Special Consideration.  
 
In cases of serious illness, students will need full and convincing documentation of that 
illness. Students who are found to be genuinely too ill to have attended the exam will 
have their mark in the final exam re-weighted to include the mark reserved for the 
missed test. In all other cases of non-attendance students will receive a grade of zero. 
Employment obligations or holiday plans of any kind are not acceptable reasons for 
absence from any test/examination.  
 
Applications for special consideration must be lodged online through myUNSW 
within 3 working days of the tests (Log into myUNSW and go to My Student Profile 
tab > My Student Services channel > Online Services > Special Consideration). Then 
submit the originals or certified copies of your supporting documentation and a 
completed Professional Authority form (pdf - download here) to Student Central.  
 

  

https://my.unsw.edu.au/student/atoz/SpecialConsideration.html#Supportingdocumentation
https://my.unsw.edu.au/student/academiclife/ProfessionalAuthority.pdf
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4.4 Presentation in tutorials 

 
Each student will be required to make a 15-20 minutes presentation in pairs of 2. Each 
member of the pair will have to talk during the presentation and will be assessed on the 
basis of the collective work as well as his of her individual contribution to the 
presentation. The list of topics is detailed below. A roster will be determined at the start 
of the tutorials. Every effort will be made to establish the roster on a voluntary basis, 
but students may be allocated a topic if no full agreement is reached.   
 

4.5 Final Exam Format 

 
The purpose of the final exam is to assess knowledge of economic concepts and their 
appropriate use, to test the ability to use economic reasoning to make deductions.    
This will be held in the University examination period and will be 2 hours long. The final 
exam will cover the entire course.  The examination will be composed of multiple-
choice questions and a compulsory long-answer question.  

 
Further information on the content of the Final Exam will be provided towards the end 
of session. All material presented and discussed in the lectures is examinable. 
 

4.6 Quality Assurance 

 

The ASB is actively monitoring student learning and quality of the student experience in 
all its programs. A random selection of completed assessment tasks may be used for 
quality assurance, such as to determine the extent to which program learning goals are 
being achieved. The information is required for accreditation purposes, and aggregated 
findings will be used to inform changes aimed at improving the quality of ASB 
programs. All material used for such processes will be treated as confidential and will 
not be related to course grades. 
 
 
 

5 COURSE EVALUATION AND DEVELOPMENT 

 
Each year feedback is sought from students and other stakeholders about the courses 
offered in the School and continual improvements are made based on this feedback.  
UNSW's Course and Teaching Evaluation and Improvement (CATEI) Process is one of 
the ways in which student evaluative feedback is gathered. You are strongly 
encouraged to take part in the feedback process. 
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6 COURSE RESOURCES 

 
The website for this course is on Blackboard.   
 
Students are expected to:  

 Make sure that they are officially enrolled in the correct course  

 Familiarise themselves with Blackboard  

 Access this site at least weekly as the site will contain important announcements 
about the course, as well as lecture notes and tutorial solutions.  In addition, it will 
carry most of the subject information, as well as a discussion forum where students 
will be able to discuss course related materials, as well as trial exam questions.  It 
will be assumed that all students have seen any notice posted on the course 
website.   

 
The reference textbook for the class is:  
Baldwin, Richard and Charles Wyplosz. 2010. The Economics of European Integration. 
McGraw-Hill ISBN13: 9780077121631  
Available in Open Reserve. An ebook version will be made available to the students 
(for a fee) who prefer the ebook option.   
 
The lecture schedule lists additional references, for topics not covered in the textbook. 
All references are only a complement to lecture notes: they are NOT a substitute. 
References are available online (copy and paste the link provided in the lecture or 
tutorial schedule) or will be posted on Blackboard. 
 
In addition, one paper will be presented each week in tutorials. It is advised for all 
students to read the relevant paper.  
 
It is essential, for the successful completion of this unit, that students attend all 
lectures, as the examination/tests will focus on material presented and discussed in 
the lectures. 
 
Some links to blogs are provided in lecture notes and tutorials. Not all blogs are 
serious. Please consult with the tutor or lecturer about additional references that you 
may find before using them.  
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7 COURSE SCHEDULE 

7.1 Lecture Schedule 

Lectures start in Week 2 and finish in Week 13.  
 

LECTURE SCHEDULE  

Week  Topic Reference  

Week 1 NO LECTURE 

Week 2 A Brief History of 
Europe’s rise 
 

Required Readings: Lecture notes 1, available on UNSW 
Blackboard 
 
Additional Readings (only non technical parts) 
- Chapter 2, Eichengreen 
- Greif, Avner and Guido Tabellini 2010 “Cultural and 
Institutional Bifurcation: China and Europe Compared” 
American Economic Review 2010 
- Acemoglu, Daron, Simon Johnson and James A. 
Robinson. 2005. The “rise of Europe”: Atlantic Trade, 
Institutional Change and Economic Growth”. Am. Econ. 
Rev. 95: 546-79 
 

Week 3 World War II and its 
Aftermath 

Required Readings:  
- Lecture notes 2, available on UNSW Blackboard 
- Baldwin and Wyplosz Chapter 1 
 
Additional Readings:   
- Chapter 3, Eichengreen 
 

Week 4 Eastern Europe, planned 
economies and transition 
 
 

Required Readings:  
- Lecture notes 3, available on UNSW Blackboard 
- Baldwin and Wyplosz Chapter 1 
 
Additional Readings:   
- Chapter 5, Eichengreen 
- Roland, Gerard.  The Political Economy of Transition. 
Journal of Economic Perspectives. 2002 

Week 5 The Institutions and the 
Politics of the European 
Union 
 

Required Readings:  
- Lecture notes 4, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapter 2 and 3 

Week 6 Economic Integration in 
the EU: The Single 
Market 
 

Required Readings:  
- Lecture notes 5, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapters 4 and 5 

Week 7 Economic integration, 
labour markets and 
migration 

Required Readings:  
- Lecture notes 6, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapter 8 

Week 8 EU Microeconomic 
Policies 

Required Readings:  
- Lecture notes 7, available on UNSW Blackboard 
- Baldwin and Wyplosz, Part IV 
 

 Week 9 Monetary integration in 
the EU  
 

Required Readings:  
- Lecture notes 8, available on UNSW Blackboard 
- Baldwin and Wyplosz, Part III 
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Mid-Session Break: 28 Sept – 7 October 

Week 10 EU Monetary Policy: EMS 
and Euro 
 

Required Readings:  
- Lecture notes 9, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapters 16 and 17 

Week 11 Fiscal Policy and the 
Stability Pact 

Required Readings:  
- Lecture notes 10, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapter 18 

Week 12  Financial Markets and the 
Euro  

Required Readings:  
- Lecture notes 11, available on UNSW Blackboard 
- Baldwin and Wyplosz, Chapter 19 
Additional Readings:L 
http://www.project-syndicate.org/commentary/europe-s-
trust-deficit 
http://www.project-syndicate.org/commentary/can-the-eu-
survive-without-the-euro-by-barry-eichengreen 
What does it mean for Asia? 
http://english.caixin.com/2012-07-02/100406260.html 

Week 13 The Debt Crisis Required Readings:  
-Lecture notes 12 
 
Additional Readings: 
- Krugman, P. "Can Europe Be Saved?", The New York  
Times, 12-01-2011 

- http://www.voxeu.org/index.php?q=node/5034  

- http://www.voxeu.org/index.php?q=node/7759  
- On the irreversibility of the euro: 
http://www.voxeu.org/index.php?q=node/729 
- Was the euro a mistake: 
http://www.voxeu.org/index.php?q=node/2815  
- On the new developments of the ECB: 
http://www.voxeu.org/index.php?q=node/7617 

 
 
 

  

http://www.project-syndicate.org/commentary/europe-s-trust-deficit
http://www.project-syndicate.org/commentary/europe-s-trust-deficit
http://www.project-syndicate.org/commentary/can-the-eu-survive-without-the-euro-by-barry-eichengreen
http://www.project-syndicate.org/commentary/can-the-eu-survive-without-the-euro-by-barry-eichengreen
http://english.caixin.com/2012-07-02/100406260.html
http://www.voxeu.org/index.php?q=node/5034
http://www.voxeu.org/index.php?q=node/7759
http://www.voxeu.org/index.php?q=node/729
http://www.voxeu.org/index.php?q=node/2815
http://www.voxeu.org/index.php?q=node/7617
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7.2 Tutorial Schedule 

 

Tutorials start in Week 3 and finish in Week 13. 
 

Week  Topic 

Week 1 & 2 
NO TUTORIALS 

Week 3 A Brief History of Europe’s rise 
Presentation on: Greif, Avner and Guido Tabellini 2010 “Cultural and 
Institutional Bifurcation: China and Europe Compared” American Economic 
Review 2010. 

Week 4 World War II and its Aftermath. Presentation and Discussion of: *Bradford De 
Long and Barry Eichengreen, 'The Marshall Plan: History's Most Successful 
Structural Adjustment Program', in R. Dornbusch, W. Nölling and R. Layard 
(eds), Postwar Economic Reconstruction: Lessons for the East Today (1993) – 
also available as NBER working paper No. 3899 
 

Week 5 Transition and Integration. Presentation: Kornai, Janos: The Great 
Transformation of Central Eastern Europe. Econ. of Transition 2006 Vol. 14  

Week 6 Economic Integration in the EU: The Single Market. Presentation: Allen, 
Gasiorek and Smith (1998). The Competition Effect of the Single Market. 
Economic Policy  

Week 7 Economic integration, labour markets and migration. Presentation: Olivier 
Blanchard, 2006. "European unemployment: the evolution of facts and ideas," 
Economic Policy 

Week 8 EU microeconomic policies. Presentation: Stop the Dumping! How EU 
agricultural Policies are damaging livelihoods in the developing world. Oxfam 
Briefing paper: 
www.maketradefair.com/en/assets/english/31StoptheDumping.doc  

Week 9 Monetary integration in the EU: EMS and the Euro: Presentation: Wyplosz. 
1997. EMU: Why and How it Might Happen. Journal of Economic Perspectives 
http://www.wyplosz.eu/fichier/11040003.pdf 

Week 10 EU Monetary Policy: EMS and Euro. Presentation: 
Wyplosz: European Monetary Union: the dark Sides of a major success. 
Economic Policy 2006 

Week 11 Fiscal Policy and the Stability Pact. Presentation: Alesina and Perotti (1995). 
The Political Economy of Budget Deficits. IMF Staff Papers.  

Week 12 The Financial Crisis in Europe: Presentation topic: The unravelling of the 
financial crisis in Europe. Source of reference:  
Vox CEPR http://www.voxeu.org/  
Greek Economists for Reform: http://greekeconomistsforreform.com/ 
The Portuguese Economy: http://theportugueseeconomy.blogspot.com/ 
The Irish Economy: http://www.irisheconomy.ie/ 

Week 13 The Debt Crisis and Bailouts in Europe: Presentation topic: Debt crisis and 
policy response in Europe. Source of reference:  
Vox CEPR http://www.voxeu.org/  
Greek Economists for Reform: http://greekeconomistsforreform.com/ 
The Portuguese Economy: http://theportugueseeconomy.blogspot.com/ 
The Irish Economy: http://www.irisheconomy.ie/ 

 

 

http://www.maketradefair.com/en/assets/english/31StoptheDumping.doc
http://www.wyplosz.eu/fichier/11040003.pdf
http://www.voxeu.org/
https://owa.princeton.edu/owa/redir.aspx?C=FpzDk4JLy02G9XZy7fjYG1stsg7HIs8I-WYg889_T7Pv8Q2ToWhjVbkaqV8kTCFRaGjrg5Tpvw0.&URL=http%3a%2f%2fgreekeconomistsforreform.com%2f
https://owa.princeton.edu/owa/redir.aspx?C=FpzDk4JLy02G9XZy7fjYG1stsg7HIs8I-WYg889_T7Pv8Q2ToWhjVbkaqV8kTCFRaGjrg5Tpvw0.&URL=http%3a%2f%2ftheportugueseeconomy.blogspot.com%2f
http://www.irisheconomy.ie/
http://www.voxeu.org/
https://owa.princeton.edu/owa/redir.aspx?C=FpzDk4JLy02G9XZy7fjYG1stsg7HIs8I-WYg889_T7Pv8Q2ToWhjVbkaqV8kTCFRaGjrg5Tpvw0.&URL=http%3a%2f%2fgreekeconomistsforreform.com%2f
https://owa.princeton.edu/owa/redir.aspx?C=FpzDk4JLy02G9XZy7fjYG1stsg7HIs8I-WYg889_T7Pv8Q2ToWhjVbkaqV8kTCFRaGjrg5Tpvw0.&URL=http%3a%2f%2ftheportugueseeconomy.blogspot.com%2f
http://www.irisheconomy.ie/

