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PART A: COURSE-SPECIFIC INFORMATION 

 

1 STAFF CONTACT DETAILS 

Lecturer-in-charge: Associate Professor Fiona Martin  
Room: TBA we are in the process of moving to level 2, QUAD Building 
Phone No: 9385 9558 
Email: f.martin@unsw.edu.au 
Consultation Times – (by appointment) 
 
 

2 COURSE DETAILS 

Teaching Times and Locations 

Lectures start in Week 1(to Week 12): The Time and Location are: 
Tuesday 2-5.00pm 
CLB 5 

 

Units of Credit 

The course is worth 6 units of credit. 
There is no parallel teaching in this course.  
 

Summary of Course  

Australia currently taxes the different types of business entities in ways that are 
consistent with their legal form. It follows that some economically equivalent business 
structures are treated quite differently from each other for tax purposes. Issues relating 
to the choice of a particular type of business entity and its operation produce tax 
planning opportunities and tax policy challenges. This course examines tax issues 
relevant to the creation, operation and termination of partnerships, trusts and 
companies.  

Course Aims and Relationship to Other Courses 

 
This course is taught as part of the Bachelor of Commerce degree and may be 
undertaken in either the Taxation Major (B Com (Taxation)) or in the Business Law co-
major. The course builds on knowledge and skills gained by students in their prior 
studies, in particular, LEGT 2751 - Business Taxation. 

Student Learning Outcomes  

 
By the end of this course you should be able to: 
 
1. Locate the tax rules under Australia’s tax regime that are relevant to the 
taxation of business entities; 
 
2. Summarise clearly, in oral and written form, the tax rules under Australia’s tax 
regime that are relevant to the taxation of business entities; 
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3. Summarise and explain clearly, in oral and written form, how the tax rules under 
Australia’s tax regime relevant to the taxation of business entities have been applied by 
judges in court cases and by members of relevant tribunals; 
 
4. Identify the key issues that are relevant to the taxation of business entities in a 
given fact situation; 
 
5. Apply the relevant tax rules to a typical tax-related professional problem 
involving facts relating to the taxation of business entities and arrive at a conclusion 
that will stand up to critical scrutiny. 
 

 

ASB Undergraduate Program Learning Goals and Outcomes 
 

1. Knowledge: Our graduates will have in-depth disciplinary knowledge applicable in local and 
global contexts.  

You should be able to select and apply disciplinary knowledge to business situations in a local and global 
environment. 
 
2. Critical thinking and problem solving: Our graduates will be critical thinkers and effective 
problem solvers.  

You should be able to identify and research issues in business situations, analyse the issues, and propose 
appropriate and well-justified solutions. 
 
3. Communication: Our graduates will be effective professional communicators.  

You should be able to: 
a. Prepare written documents that are clear and concise, using appropriate style   and presentation 

for the intended audience, purpose and context, and  
b. Prepare and deliver oral presentations that are clear, focused, well-structured, and delivered in a 

professional manner.    
 
4. Teamwork: Our graduates will be effective team participants.  

You should be able to participate collaboratively and responsibly in teams, and reflect on your own 
teamwork, and on the team’s processes and ability to achieve outcomes. 
 
5. Ethical, social and environmental responsibility: Our graduates will have a sound awareness of 
the ethical, social, cultural and environmental implications of business practice.  

You should be able to:  
a. Identify and assess ethical, environmental and/or sustainability considerations in business 

decision-making and practice, and  
b. Identify social and cultural implications of business situations. 

 

 

For more information on the Undergraduate Program Learning Goals and Outcomes, 
see Part B of the course outline.  
 
The following table shows how your Course Learning Outcomes relate to the overall 
Program Learning Goals and Outcomes, and indicates where these are assessed (they 
may also be developed in tutorials and other activities): 
 
 

Program Learning Goals 
and Outcomes 

Course Learning Outcomes Course Assessment 
Item 

This course helps you to 
achieve the following 
learning goals for all ASB 
undergraduate students: 

On successful completion of the course, 
you should be able to: 

This learning outcome 
will be assessed in the 
following items: 
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1 Knowledge Explain the application of core income 
tax law to sole traders, partnerships, 
companies and trusts 

 Tutorial Problems 

 Exam 

2 Critical thinking and 
problem solving 

Use the income tax legislation, case law 
and ATO rulings to interpret, analyse 
and solve real world tax problems 

 Tutorial Problems 

 Written answer to 
Tutorial Problem 

 Exam  

3a Written 
communication 

Construct written work which is logically 
and professionally presented. 

 Written answer to 
Tutorial Problem 

3b Oral communication Communicate ideas in a succinct and 
clear manner. 

 Part of tutorial 
participation mark 
but not separately 
assessed. 

4 Teamwork  Not specifically addressed in this 
course. 

 

5a. Ethical, 
environmental and 
sustainability 
responsibility 

Not specifically addressed in this 
course. 

 

5b. Social and cultural 
awareness 

Not specifically addressed in this 
course. 

 

 
 

3 LEARNING AND TEACHING ACTIVITIES 

Approach to Learning and Teaching in the Course 

 
Taxation law is complex and changes regularly.  This course is therefore concentrated 
on teaching you current knowledge together with ways to prepare you for your future 
life as a tax practitioner.  As such the course also focuses on the development of 
researching taxation law and applying it to real world style problems. 
 

Learning Activities and Teaching Strategies 

 
Written Answer to Problem 
 
Every student will be allocated a problem(s) from the list of problems (set out in the 
Tutorial Program) that will be discussed in classes throughout the semester. You will 
be required to write an answer to the problem in no more than 2,000 words. You will 
also be expected to provide significant input into, if not lead, the discussion of the 
problem in class. The criteria for determining the quality of your answer is the same as 
that applying to other assessed work. You will be required to submit your answer 
electronically through the Moodle Course site by midnight on the night before the 
problem is discussed in class. In fairness to other students, you must meet the 
submission deadline, and you must attend the class on the day that your problem(s) is 
discussed. Further details regarding this assessment task will be provided in the first 
class. 
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Class Participation and Discussion Only Problem 
 
All students are required to attend every class and take part in the class discussion.  In 
addition every student will be allocated a problem(s) from the list of problems (set out in 
the Tutorial Program) that will be discussed in classes throughout the semester. You 
are not required to provide a written answer to the problem allocated. However, you are 
expected to provide significant input into the discussion of the problem(s) in class. 
Class participation every week and discussion of the set problem is the basis for the 
mark allocated to you for this assessment item. Further details regarding this 
assessment task will be provided in the first class. 
 
Exam 
 
The exam will consist of two (2) problem style questions. They will be similar in style to 
those set for the Tutorial Program. 
 
 

4 ASSESSMENT 

Formal Requirements 

 
In order to pass this course, you must: 

 achieve a composite mark of at least 50; and 

 make a satisfactory attempt at all assessment tasks (see below). 
 

Assessment Details 

 

 
Assessment Task 

 
Weighting 

 
Length 

 
Due Date 

Written Answer to Problem 25% 2000 words Midnight of night 
before relevant Tutorial 
– as allocated 

Class participation and 
Discussion Only Problem 

20% Throughout tutorial time 
allocated 

Ongoing 

Final Examination  55% 2 hours University Exam period 

Total 100%   

 

The UNSW general marking criteria for undergraduate assessed work and 
examinations will apply. It reads: 
 

GENERAL MARKING CRITERIA FOR UNDERGRADUATE 
ASSESSED WORK AND EXAMINATIONS 

High 
Distinction 
(HD) 
85+ 

An outstanding piece of work, showing total mastery of the subject-
matter, with a highly developed and mature ability to analyse, 
synthesise and apply knowledge and concepts. All objectives of the 
set work are covered, and work is free of errors with a very high level 
of technical competence. There is evidence of critical reflection; and 
the work demonstrates some originality of thought, and the ability to 
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tackle questions and issues not previously encountered. Ideas are 
expressed with fluency. 

Distinction 
(DN) 
75-84 

An excellent piece of work, showing a high degree of mastery of the 
subject-matter, with a well-developed ability to analyse, synthesise 
and apply knowledge and concepts. All major objectives of the set 
work are covered, and work is free of all but very minor errors, with a 
high level of technical competence. There is evidence of critical 
reflection, and of ability to tackle questions and issues not previously 
encountered. Ideas are expressed clearly. 

5 Credit 
(CR) 
65-74 

A good piece of work, showing a sound and thorough grasp of the 
subject-matter, though possibly lacking in the breadth and depth 
required for a first-class mark. A good attempt at analysis, synthesis 
and application of knowledge and concepts, but may be more limited 
in scope than that required for a mark of 75+. Most objectives of the 
work set are covered. Work is generally technically competent, but 
there may be a few gaps leading to some errors. Some evidence of 
critical reflection, and the ability to make a reasonable attempt at 
tackling questions and issues not previously encountered. Ideas are 
expressed with clarity, with some minor exceptions. 

6 Pass 
(PS) 
50-64 

A fair piece of work, showing grasp of major elements of the subject-
matter, but possibly with some gaps or areas of confusion. Only the 
basic requirements of the work set are covered. The attempt at 
analysis, synthesis and application of knowledge and concepts is 
superficial, with a heavy reliance on course materials. Work may 
contain some errors, and technical competence is at a routine level 
only. Ability to tackle questions and issues not previously encountered 
is limited. Little critical reflection. Some confusion and immaturity in 
expression of ideas. 

7 Fail 
(FL) 
40-49 

A poor piece of work, showing some familiarity with the subject-
matter, but with major gaps and serious misconceptions. Only some 
of the basic requirements of the work set are achieved. Little or no 
attempt at analysis, synthesis or application of knowledge, and a low 
level of technical competence with many errors. Difficulty in beginning 
to address questions and issues not previously encountered. Inability 
to reflect critically on an argument or viewpoint. Ideas are poorly 
expressed and structured. The author would apparently find it difficult 
to study the topic at a higher level. 

8 Fail 
(FL) 
30-39 
 

Serious gaps in knowledge of the subject-matter, and many areas of 
confusion. Few or none of the basic requirements of the work set are 
achieved, and there is an inability to apply knowledge. Technical 
competence is poor, with many serious errors. The student finds it 
impossible to begin to address questions and issues not previously 
encountered. The level of expression and structure is very 
inadequate. The author would apparently not be capable of studying 
the topic at a higher level. 

9 Fail 
(FL) 
Below 30 

A very bad piece of work showing that the author has failed to engage 
seriously with any of the subject-matter involved, and/or demonstrates 
total confusion over the requirements of the work set. It is very 
unlikely that work of a passing standard would be produced even if 
the author were given the opportunity to repeat the work. 

 
Here is the link to the UNSW assessment grades: 
https://my.unsw.edu.au/student/academiclife/assessment/GuideToUNSWGrades.html 

https://my.unsw.edu.au/student/academiclife/assessment/GuideToUNSWGrades.html
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Assessment Format 

 

The written answer to the allocated Tutorial Problem should be set out in a clear 
readable style with relevant headings and subheadings. 
 
All cases, legislation and other sources used should be footnoted to using the 
Australian Guide to Legal Citation (AGLC) 3rd edition. 
 
AGLC is free to download from this site: 
 
http://www.law.unimelb.edu.au/files/dmfile/FinalOnlinePDF-2012Reprint.pdf 
 

Assignment Submission Procedure 

 
The written answer to the allocated Tutorial Problem is to be submitted via Turnitin on 
the course Moodle site. You should review your assignment against the originality 
report that is generated by Turnitin before you submit it. 
 

Students are reminded to keep a copy of all work submitted for assessment and to keep their 

returned marked assignments. 

 

 
 
 
 
 
 
 
 
 
 
 

COURSE RESOURCES 

 
The income tax rules studied in this course are derived from legislation and case law. 
However, Australian Taxation Office (ATO) rulings and ATO practice are also influential 
and provide substantial guidance on the operation of Australia’s income tax rules 
relevant to this course. 
 
Prescribed Materials 
 
Prescribed material(s) are books that you must have ready and on going access to so 
that, for example, you can underline, annotate, etc. Do not purchase an old edition of 
any of the prescribed materials. 
 
Legislation 
 
The main piece(s) of legislation studied in the course are the Income Tax Assessment 
Act 1936 (ITAA 1936) and the Income Tax Assessment Act 1997 (ITAA 1997). Most of 
the legislative materials required for this course are contained in S Barkoczy, Core Tax 
Legislation & Study Guide 2014, (CCH, North Ryde, 17th, 2014. 
 

Quality Assurance 
The ASB is actively monitoring student learning and quality of the student 
experience in all its programs. A random selection of completed assessment tasks 
may be used for quality assurance, such as to determine the extent to which 
program learning goals are being achieved. The information is required for 
accreditation purposes, and aggregated findings will be used to inform changes 
aimed at improving the quality of ASB programs. All material used for such 
processes will be treated as confidential. 
 

http://www.law.unimelb.edu.au/files/dmfile/FinalOnlinePDF-2012Reprint.pdf
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The full text of the relevant legislation is available on the CCH database, which can be 
accessed via the UNSW library website. The Thomson Reuters database, also 
accessible through the UNSW library, also has the full legislation, as does the ATO 
website. A user-friendly site where tax legislation is readily available is the 
Commonwealth Law site (Comlaw). 
 
Finally, hardcopies of the full legislation is also available in the UNSW library. 
 
Textbook 
 
You must have: 
 
F Gilders, J Taylor, M Walpole, M Burton and T Ciro, Understanding Taxation Law  
(LexisNexis Butterworths, Chatswood, 2014) (Gilders) 
 
 
Additional Materials that can be consulted 
 
Texts 
 
Australian Trusts Tax Handbook (Thomson Reuters, Pyrmont, 2013-14). 
 
CCH Tax Writers, Australian Master Tax Guide (CCH, North Ryde, 54th ed, 2014). 
 
Julie Cassidy, Concise Income Tax (Federation Press, 5th ed, 2010). 
 
Gordon Cooper and Chris Evans (assisted by Kirk Wilson), Cooper & Evans on CGT 
(Thomson Reuters, Pyrmont, 3rd ed, 2012).  
 
R L Deutsch, M L Friezer, I G Fullerton, P J Hanley and T J Snape, Australian Tax 
Handbook (Thomson Reuters, Pyrmont, 2014).  
 
Michael Kobetsky, Ann O’Connell, Catherine Brown, Rodney Fisher and Christine 
Peacock, Income Tax: Text, Materials and Essential Cases (Federation Press, 8th ed, 
2012).  
 
Bernard Marks, Trust & Estates: Taxation and Practice (Taxation Institute, Sydney). 
 
Robin Woellner et al, Taxation in Australia (CCH, 24th ed, 2014). 
 
 
Casebooks 
 
Stephen Barkoczy, Australian Tax Casebook, (CCH, North Ryde, 11th ed, 2012) 
 
Rick Krever, Australian Taxation Law Cases (Thomson Reuters, Pyrmont, 2011).  
 
Australian Taxation Office (ATO) Rulings 
 
The ATO has published a number of rulings, determinations, guidelines, etc, on 
Australia’s income tax system. These rulings provide readers with the ATO’s view on 
various aspects of the income tax. They are a valuable source of information. The 
rulings are available on the ATO’s website. The address is: www.ato.gov.au.  
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Other Useful Websites 
 
The following websites are also useful sources: 
 
Australasian Legal Information Institute (Austlii) 
 
http://www.austlii.edu.au/  
 
Note that there is a Taxation subject library on this site. 
 
The Taxation Institute 
 
UNSW students are able to access the Taxation Institute’s journal articles and seminar 
papers electronically (and usually free of charge). 
 
These are the steps: 
 
Go to UNSW library and then go to the Tax Institute site: 
 
When you are in this site follow these instructions: 
 
"Click on Register Now and then register a profile. 
 
On the registration page insert Company ID 52790. 
 
Hit enter and the Company box will be automatically filled in with ‘University of NSW’. 
 
Complete form and create an individual login and password. 
 
 
Each time you access the resource you will need to use your nominated username and 
password. Make sure you login through UNSW library. 
 
 

COURSE EVALUATION AND DEVELOPMENT 

 
Each year feedback is sought from students and other stakeholders about the courses 
offered in the School and continual improvements are made based on this feedback. 
UNSW's Course and Teaching Evaluation and Improvement (CATEI) Process is one of 
the ways in which student evaluative feedback is gathered. In this course, we will seek 
your feedback through via end of semester CATEI evaluations. 
 

http://www.austlii.edu.au/
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COURSE SCHEDULE 

 
 
Lecture/Tutorial Schedule 
 
Lectures start in Week 1 and finish in Week 12.  
 
Note that this course is taught in a 3 hour teaching block.  The Tutorial Program will 
take place in the 3rd hour. 
 

LECTURE SCHEDULE 

Week Topic Reference – Textbook Gilders 

Week 1 
3 March 

Overview of income taxation of business 
entities – sole traders, partnerships, 
companies and trusts  

Ch 3 pp 144 - 168 

Week 2 
10 March 

Sole traders 
Partnerships 

           Ch 14 pp953 - 974 

Week 3 
17 March 

Partnerships continued Ch 14 pp975-1011 

Week 4 
24 March 

Definition of a trust, trustee and other 
important terms at common law and for 

tax purposes 
Chapter 15 pp1019-1053 

Week 5 
31 March 

Taxation of taxable income derived by a 
trust 

Ch 15  

Week 6 
7 April 

Some CGT issues relating to trusts Ch 15 Pp1055-1069 

Week 7 
14 April 

Note: Friday this week is Good Friday public holiday  

Mid-Semester break: 18 April – 27 April 

Week 8 
28 April 

Winding up of trusts  

Week 9 

5 May 

Income tax issues when income is derived 
by a company 

Chapter 12 

Week 10 
12 May 

Further income tax issues relating to 
companies 

Chapter 12 

Week 11 

19 May 
Taxation of company shareholders Chapter 13 

Week 12 
26 May 

Deductibility of company losses Ch 12 pp 800- 811 

Week 13 
2 June 

NO LECTURES  

 


