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About the lecturer 

 

Neil Warren 

BCom Hons(Econ),  PhD UNSW 

Neil Warren is a Professor of Taxation and former Head of School at 

Atax. Prior to joining Atax in February 1998, he was Associate 

Director of the Centre for Applied Economic Research, UNSW and a 

Senior Lecturer in the School of Economics, Faculty of Commerce and 

Economics, UNSW. Prior to that he worked at the Institute for Fiscal 

Studies in London. 

Neil’s training is as an economist and his research interests lie in the 

area of public sector economics with a special focus on taxation policy 

and distributional issues. His research interests are broad and take in 

the specific areas of tax and welfare reform issues, tax incidence and 

fiscal federalism. 

He has authored or co-authored many articles on taxation issues in 

academic journals and conference volumes, as well as having 

published a number of books, government reports and many discussion 

and conference papers. 

As a consultant, he has been involved in the preparation of numerous 

reports for political parties, government departments, welfare and 

industry groups as well as being an expert witness in a number of tax 

related Court cases. 

In 1985 he was seconded EPAC in the lead up to the 1985 National 

Tax Summit. Between 1989 and 1992, he was involved in the 

preparation of Fightback Mark I (November 1991) and Mark II 
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(December 1992).  In the 1990s, he held team leader roles in two 

AusAID projects, one in Vanuatu (1994) and the other in Tonga 

(1999–2001).  In the lead up to the introduction of the GST in 2000, he 

was joint author of two reports commissioned by the Senate Select 

Committee on the New Tax System. In 2002 he prepared a report the 

NSW Government into NSW workers compensation and payroll tax 

compliance and in 2006, wrote a report on benchmarking 

intergovernmental financial arrangements in Australia.  In 2007–08, he 

was appointed an Independent Regulatory and Pricing Tribunal 

(IPART) Commissioner in a public inquiry into a NSW Review of 

State Taxation which released its Final Report in 2008.  Between 2006 

and 2009, he was also Head of the Australian School of Taxation at the 

University of New South Wales. 

For more details see https://www.business.unsw.edu.au/our-

people/neilwarren.  

https://www.business.unsw.edu.au/our-people/neilwarren
https://www.business.unsw.edu.au/our-people/neilwarren
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Letter of introduction 

I would like to take this opportunity to welcome you to 

Microeconomics and the Australian Tax System. The core economics 

courses in the Atax program consist of this course which focuses on 

basic microeconomic issues with special reference to the Australian tax 

system and TABL1011/5911 Macroeconomics, Government and the 

Economy which studies macroeconomics. 

In this course we analyse of the forces of demand and supply, based on 

the idea of allocating scarce resources to achieve alternative goals. 

Many economists believe that the study of microeconomics is essential 

in understanding any form of human behaviour. A knowledge of basic 

economic principles is undoubtedly important for well informed and 

critical tax professionals who wish to communicate with colleagues 

and clients and who may be called upon to formulate solutions to 

problems in this area. 

As you may not have studied for some time, it is important to have a 

good start. The best strategy is to keep well ahead of the Suggested 

Study Schedule to allow for any possible disruption from unforeseen 

work or family commitments. Early difficulties with the course tend to 

disappear after basic concepts and methods of analysis have sunk in. 

To assist you with achieving the learning outcomes, I have adopted a 

three-pronged strategy. First, appropriate activities are placed 

throughout and at the end of each module to test your grasp of all 

learning outcomes. Make sure you attempt all of these activities and do 

not refer to the feedback provided before you have tried your best. 

Second, key issues relating to learning outcomes will be discussed 

during Conferences. Third, selected learning outcomes will be assessed 

via the two in-course assignments. 

I trust that you will find this course both enjoyable and beneficial. 

Please read the Course Profile very carefully and do not hesitate to 

contact me on any matters relating to your study of this course, 

preferably via email n.warren@unsw.edu.au. Also check the course 

site on Moodle regularly. 

 

Neil Warren 

mailto:n.warren@unsw.edu.au
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Introduction to the course 

Relationship to other courses in program 

TABL1003/5903 is a compulsory course in microeconomics in both 

the Bachelor of Taxation and Graduate Diploma in Taxation Studies 

programs. This course, together with TABL1011 Macroeconomics, 

Government and the Economy, constitutes the foundation of economics 

training for tax professionals in the Bachelor of Taxation program. 

Course summary 

This course provides an introduction to microeconomic concepts and 

skills, with particular reference to the concepts and analytical skills 

required for tax professionals. 

Course objectives 

This course seeks to help you to develop: 

 an ability to recognise economic problems as choice problems 

arising from scarcity 

 a thorough familiarity with the working of markets through the 

interaction of demand and supply 

 an understanding the effects of regulation and taxes on the 

allocation of resources. 

Student learning outcomes and goals 

Learning outcomes are what you should be able to do by the end of 

this course if you participate fully in learning activities and 

successfully complete the assessment items. The learning outcomes in 

this course will help you to achieve some of the overall learning goals 

for your program. These program learning goals are what we want you 

to be or have by the time you successfully complete your degree. The 

following is a list of the UNSW Business School program learning 

goals for both undergraduate and postgraduate students. 
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 Undergraduate Program Learning Goals 

1.  Knowledge: Our graduates will have in-depth disciplinary 

knowledge applicable in local and global contexts.  

You should be able to select and apply disciplinary knowledge 

to business situations in a local and global environment. 

2.  Critical thinking and problem solving: Our graduates will be 

critical thinkers and effective problem solvers.  

You should be able to identify and research issues in business 

situations, analyse the issues, and propose appropriate and well-

justified solutions. 

3.  Communication: Our graduates will be effective professional 

communicators.  

You should be able to: 

a) Prepare written documents that are clear and concise, 

using appropriate style   and presentation for the 

intended audience, purpose and context, and  

b) Prepare and deliver oral presentations that are clear, 

focused, well-structured, and delivered in a professional 

manner.    

4.  Teamwork: Our graduates will be effective team participants.  

You should be able to participate collaboratively and 

responsibly in teams, and reflect on your own teamwork, and on 

the team’s processes and ability to achieve outcomes. 

5.  Ethical, social and environmental responsibility: Our 

graduates will have a sound awareness of the ethical, social, 

cultural and environmental implications of business practice.  

You should be able to:  

a) Identify and assess ethical, environmental and/or 

sustainability considerations in business decision-

making and practice, and  

b) Identify social and cultural implications of business 

situations. 
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Postgraduate Coursework Program Learning Goals 

1.  Knowledge: Our graduates will have current disciplinary or 

interdisciplinary knowledge applicable in local and global 

contexts. 

You should be able to identify and apply current knowledge of 

disciplinary or interdisciplinary theory and professional practice 

to business in local and global environments. 

2.  Critical thinking and problem solving: Our graduates will 

have critical thinking and problem solving skills applicable to 

business and management practice or issues.  

You should be able to identify, research and analyse complex 

issues and problems in business and/or management, and 

propose appropriate and well-justified solutions. 

3.  Communication: Our graduates will be effective 

communicators in professional contexts.  

You should be able to: 

a) Produce written documents that communicate complex 

disciplinary ideas and information effectively for the 

intended audience and purpose, and 

b) Produce oral presentations that communicate complex 

disciplinary ideas and information effectively for the 

intended audience and purpose. 

4.  Teamwork: Our graduates will be effective team participants.  

You should be able to participate collaboratively and 

responsibly in teams, and reflect on your own teamwork, and on 

the team’s processes and ability to achieve outcomes. 

5.  Ethical, social and environmental responsibility: Our 

graduates will have a sound awareness of ethical, social, 

cultural and environmental implications of business issues and 

practice.  

You should be able to:  

a) Identify and assess ethical, environmental and/or 

sustainability considerations in business decision-

making and practice, and  

b) Consider social and cultural implications of business 

and /or management practice. 
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The following table shows how your Course Learning Outcomes relate 

to the overall Program Learning Goals, and indicates where these are 

developed and assessed: 

Program Learning Goals Course Learning Outcomes Course Assessment 
Item 

This course helps you to 

achieve the following learning 

goals: 

On successful completion of the course, you should 

be able to: 

This learning outcome 

will be assessed in the 

following items: 

1 Knowledge 

 

Apply the demand-supply framework to analyse 

specific areas of taxation and international trade from 

a microeconomic perspective. 

Module Activities 

Assignments 

Examination 

2 Critical thinking 
and problem 
solving 

Apply basic microeconomic principles and analytical 

tools to understand how markets operate and allocate 

resources.   

Apply knowledge and critical reasoning to construct 

and defend a logical, informed and substantial 

argument, taking into account alternative approaches 

and counter-arguments 

Analyse, question, and evaluate arguments, results 

and conclusions and identify assumptions and 

limitations 

Make informed and independent judgments, 

decisions and recommendations based on analysis 

and evaluation of information and evidence. 

Module Activities 

Assignments 

Examination 

3a Written 
communication 

Recognise and resolve legal and tax problems. 

Develop clear, effective and well-reasoned analysis 

of the tax consequences of practical scenarios.   

Apply correct citation and referencing conventions in 

properly acknowledging all source material used. 

Assignments 

Examination 

3b Oral 
communication 

Not specifically addressed in this course.  

4 Teamwork  Not specifically addressed in this course.  

5a.   Ethical, 
environmental and 
sustainability 
responsibility 

Not specifically addressed in this course.  

5b. Social and cultural 
awareness 

Apply analytical skills and critical reasoning in order 

to appreciate the unintended consequences of 

economic policies and to formulate policy responses 

that improve community welfare.   

Demonstrate an appreciation that non economic 

factors play an influential role in public policy 

formation. 

Module Activities 

Assignments 

Examination 
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Course evaluation and quality enhancement 

The School of Taxation & Business Law’s quality enhancement 

process involves regular review of its courses and study materials by 

content and educational specialists, combined with feedback from 

students.  Towards the end of the semester, you will be asked to 

complete an online survey via myUNSW to evaluate the effectiveness 

of your course lecturer and the actual course content.  These surveys 

are administered as part of the UNSW Course and Teaching Evaluation 

and Improvement process (‘CATEI’).  Your input into this quality 

enhancement process through the completion of these surveys is 

extremely valuable in assisting us in meeting the needs of our students 

and in providing an effective and enriching learning experience.  The 

results of all surveys are carefully considered and does lead to action 

towards enhance the quality or course content and delivery. 

Past problems with assignments in this course have been identified by 

students and addressed as part of the annual course revision.  

In particular, as a result of electronic submission, many students have 

found it difficult to type special symbols and to draw simple diagrams 

electronically – new reading material was included in Module 1 to 

assist students with these tasks.  Also, previously assignment topics 

have been perceived to be out of step with the Suggested Study 

Schedule.  This has been taken into account in the revision of these 

materials to ensure that assignment topics are more carefully designed 

to reflect the coverage of topics in the Suggested Study Schedule. 

Student responsibilities and conduct 

Students are expected to be familiar with and to adhere to university 

policies in relation to attendance, and general conduct and behaviour, 

including maintaining a safe, respectful environment; and to 

understand their obligations in relation to workload, assessment and 

keeping informed. You are expected to conduct yourself with 

consideration and respect for the needs of your fellow students and 

teaching staff. More information on student conduct is available at: 

https://my.unsw.edu.au/student/atoz/BehaviourOfStudents.html. Guide 

to online behaviour: https://student.unsw.edu.au/online-study. You 

should take note of all announcements made in lectures, tutorials, the 

Atax Bulletin, or on the course Website (Moodle).  From time to time, 

the School or the University will send important announcements to 

your university e-mail address without providing you with a paper 

copy.  You will be deemed to have received this information. It is also 

your responsibility to keep the University informed of all changes to 

your contact details. Information and policies on these topics can be 

found in the ‘A-Z Student Guide: 

https://my.unsw.edu.au/student/atoz/A.html and specific information 

for students studying taxation programmes can be found in the Atax 

Student Guide. See, especially, information on Attendance and 

https://my.unsw.edu.au/student/atoz/BehaviourOfStudents.html.
https://student.unsw.edu.au/online-study
https://my.unsw.edu.au/student/atoz/A.html
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Absence, Academic Misconduct, Assessment Information, 

Examinations, Student Responsibilities, Workload and policies such as 

Occupational Health and Safety. 

How to use this package 

If you are new to flexible learning you should carefully read this 

Course Outline.  It contains most of the relevant information about 

how this course will be run and the expectations of you as a student.  

You should also refer to the Suggested Study Schedule at the end of 

this Course Outline as a guide to completing your coursework. So as to 

get the most out of your study we recommend that you follow this 

study schedule through the course and fit various time demands into a 

well-organised diary. Systematic study through the Semester is the key 

to success in a flexible learning program. 

The Study Guide (which includes this Course Outline and the 

individual Modules and is sometimes referred to as the study materials 

or course materials) can help you in three ways. 

1. It sets out a clear path of study over the Semester and helps you 

plan your workload.  It also identifies learning outcomes and key 

concepts at the start of each module and provides a series of 

activities to help you learn actively and manage your own 

progress through the course. 

2. It contains the core content for the course (often with 

reference to legislation, textbooks and other relevant material).  

The structure and layout of the Study Guide is designed to 

highlight key points and assist your revision for assignments, 

research papers and examinations. 

3. It tells you when to refer to textbooks, legislation and other 

readings, giving precise details of what you should read. 

Features of the Study Guide 

Each module includes a range of features to assist you in managing 

your learning and developing study skills.  These features include: 

 Overview page 

 Heading levels 

 Learning outcomes and key concepts 

 Module text 

 Activities and feedback 

 Readings 

 Margin notes 

 Instructional icons 

Please familiarise yourself with the Key to Instructional Icons on the 

following page.  These icons are intended to help you navigate the 

study materials and to encourage active learning. 
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Key to instructional icons 

 

compulsory reading  

  

write responses outside 
the Study Materials 

     

optional reading 

  

 
write response in the 

Study Materials 
 

     

 

note this important point  

 

pause to reflect 

     

recall earlier work 

 

 
prepare for discussion in an 

Audio Conference or Webinar 
 

     

    

discuss with colleague   

    

discuss with study group 

     

access Moodle or 
the internet 

 

 
undertake investigation 

or research 
     

     

   

use video resource  

 

use audio resource 

     

use software 

 

 perform fieldwork 

   

 
 
 

Only some of the media shown in the instructional icons are used in this course. 
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Profile of this course 

Course description 

Course number/s 

 

TABL1003; TABL5903 

Course name 

 

Microeconomics and the Australian Tax System 

Units of credit 

 

6 

This course is taught in parallel to both undergraduate and postgraduate 

students. The study materials and the assessment items in this course 

are universal for all students. 

Suggested study  

commitment 

You should plan to spend an average of 10–12 hours per week on this 

course to perform well (including class attendance, online 

participation, assignments, examination preparation etc).  

The information included on the overview page of each module 

should help you plan your study time. 

Semester and year 

 

Semester 1, 2015 

Lecturer/s Neil Warren 

Contact details 

Telephone: 

Fax: 

Email: 

 

+61 (2) 9385 9542 

+61 (2) 9313 6658 

n.warren@unsw.edu.au  

 

mailto:n.warren@unsw.edu.au
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Textbooks and references 

Prescribed textbook/s 

You must purchase or have access to the following publication/s. 

Taylor JB, & Frost L, Microeconomics (Milton: John Wiley & Sons, 

4th Australian edn, 2009). 

This is referred to throughout the Study Guide as ‘Textbook’. 

This textbook is out of print for the time being, however, second hand 

copies of the textbook can be obtained from the SRC Second Hand 

Bookshop at University of Sydney, telephone (02) 9660 4756 or email 

books@src.usyd.edu.au.  The SRC Second Hand Bookshop can supply 

books by mail order and accepts credit card payments by phone, email 

or online through its website.  The cost including postage is 

approximately $85.  

Citation and style guide 

In presenting written work for assessment in this course you must use 

an appropriate and consistent style for referencing and citation.  

The following is a selection of acceptable citation and style guides, 

which you may use as the basis for your written work.  You must 

purchase or have access to one of the following publications. 

Australian guide to legal citation (Melbourne University Law Review 

Association & Melbourne Journal of International Law, 3rd ed, 2010). 

Available from http://mulr.law.unimelb.edu.au/go/aglc. 

(This is free to download and is the citation style guide used by the 

majority of Australian legal journals.) 

Rozenberg P, Australian guide to uniform legal citation (Sydney: 

Lawbook Co, 2nd ed, 2003). 

Stuhmcke A, Legal referencing (Sydney: LexisNexis, 4th ed, 2012). 

Note that in disciplines other than law (ie, Accounting, Economics and 

Computing) the literature in these courses has, for the most part, been 

written in the Harvard style and in these courses you may prefer to use 

the Harvard style of referencing. Guides to using the Harvard style can 

be accessed at the following websites: 

http://www.lc.unsw.edu.au/onlib/ref.html 

http://www.usq.edu.au/library/help/referencing/harvard 

In this course, it is acceptable to use either one of the prescribed legal 

styles, or the Harvard style. However, whatever style you adopt must 

be used consistently and correctly—you must not mix one style with 

another. 

mailto:books@src.usyd.edu.au
http://mulr.law.unimelb.edu.au/go/aglc
http://www.lc.unsw.edu.au/onlib/ref.html
http://www.usq.edu.au/library/help/referencing/harvard
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Recommended reference/s 

Below is a list of further references that you may find useful in this 

course.  Purchase of recommended references is not compulsory. 

Gans J, King S and Mankiw NS, Principles of Microeconomics (South 

Melbourne: Cengage Learning6
th
 edition 2014 

Jackson J and McIver R, Microeconomics (Sydney: McGraw-Hill, 9
th
 

edition 2011). 

McTaggart D, Findlay C and Parkin M, Microeconomics (Frenchs 

Forest: Pearson, 7th ed, 2012). 
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Supporting your learning 

Lectures 

Recorded lectures that deal with the content in the study materials will 

be available on Moodle under ‘Recorded Lectures’.  

School of Taxation & Business Law Website 

The School of Taxation & Business Law’s website is at: 

 https://www.business.unsw.edu.au/about/schools/taxation-

business-law  

In addition to general information for all of the School’s students and 

visitors, there is a portal under Student Resources which contains 

information specific to those students undertaking flexible learning 

courses—for example, information about exams, timetables and the 

Weekly Bulletin: 

 https://www.business.unsw.edu.au/about/schools/taxation-

business-law/student-support  

Atax Student Guide 

The Atax Student Guide is a vital source of information for students 

studying flexible learning courses. It provides administrative and other 

information specific to studying these courses and you should make a 

point of being familiar with its contents. You can access the 2015 Atax 

Student Guide from your Moodle course website(s). 

Library and resources 

There are several resources that you can access from the School of 

Taxation & Business Law website to help you with your academic and 

research goals. Online tax and legal resources can be found at: 

https://www.business.unsw.edu.au/about/schools/taxation-business-

law/student-support/useful-links  

From this site you can access: 

 The UNSW Library’s catalogue, online databases and e-journals 

 The UNSW Learning Centre for online academic skills 

resources (eg, essay and assignment writing, plagiarism), and 

 Gateway’ links to legislation, case law, tax and accounting 

organisations and international tax agencies. 

https://www.business.unsw.edu.au/about/schools/taxation-business-law
https://www.business.unsw.edu.au/about/schools/taxation-business-law
https://www.business.unsw.edu.au/about/schools/taxation-business-law/student-support
https://www.business.unsw.edu.au/about/schools/taxation-business-law/student-support
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UNSW Library 

UNSW Library provides information resources, services and research 

support that can assist UNSW students complete their course 

requirements. Online library resources such as online databases,  

e-books and e-journals are available 24 hours a day via the Library 

Homepage (http://www.library.unsw.edu.au/). 

Information about your borrowing rights for hardcopy resources is 

available from the Library Homepage. All students can use the 

InterLibrary Loan service to access resources not held within UNSW 

Library. 

Library Subject Guides 

The UNSW Library has developed Subject Guides which identify 

major electronic resources in specific subject areas and are the ideal 

starting point for research.  

Subject Guides 

There are a range of Subject Guides in Business and Law topics, and a 

guide specific to electronic Taxation resources in the Taxation Subject 

Guide at http://subjectguides.library.unsw.edu.au/law/taxation. 

Getting Library help 

The Help Zones are where you can find library staff to help you. They 

are located just inside the entrance to each library. 

See opening hours for staffed hours of library Help Zones.  

See Contact Us for telephone numbers of the Help Zones. 

Help Zone staff can assist you with: 

 locating journal articles, cases and legislation 

 searching on-line databases and e-journals  

 loans of books 

You can also use the ‘Ask Us’ icon on the Library Homepage to ask 

the Library a question online. 

For library related queries you can also contact the Faculty Outreach 

Librarian to the UNSW Business School. 

http://www.library.unsw.edu.au/
http://www.library.unsw.edu.au/
http://www.library.unsw.edu.au/borrowing/entitlements.html
http://www.library.unsw.edu.au/borrowing/otherlib/ill.html
http://subjectguides.library.unsw.edu.au/
http://subjectguides.library.unsw.edu.au/law/taxation
http://subjectguides.library.unsw.edu.au/law/taxation
http://subjectguides.library.unsw.edu.au/law/taxation
http://www.library.unsw.edu.au/about/opening.html
http://www.library.unsw.edu.au/contact/index.html
http://library.unsw.edu.au/about/corporate/outreach.html
http://library.unsw.edu.au/about/corporate/outreach.html
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Online learning in this course 

UNSW Australia uses an online learning platform called ‘Moodle’. 

You should try to familiarise yourself with Moodle early in the 

semester. The Moodle course websites are where lecturers post 

messages and deliver documents to their class, where students can 

complete quizzes, submit assignments and participate in discussions, 

etc. This platform is an important link between you, your lecturer and 

your peers, and you should make a habit of regularly accessing your 

Moodle course website as part of your study regime. 

All of the School’s flexible learning courses will have a Moodle course 

website, which is accessible only by students enrolled in that particular 

course. The contents of each site will vary, but at a minimum will 

provide you with information about the course, course content, 

assignment submission, email, relevant links to online resources and 

the opportunity to network with fellow students.  In addition, 

Conferences will be recorded and made available via Moodle. 

Log into Moodle from: https://moodle.telt.unsw.edu.au/. 

Moodle support 

A complete library of how-to guides and video demonstrations on the 

Moodle learning management system is available via the UNSW 

Teaching Gateway at http://teaching.unsw.edu.au/elearning. 

Moodle technical support 

If you encounter a technical problem while using Moodle, please 

contact the UNSW IT Service Desk via the following channels: 

Website:  https://www.it.unsw.edu.au/students/  

Email: ITServiceCentre@unsw.edu.au 

Telephone: +61 (2) 9385 1333 

Phone and email support is available Monday to Friday 8am – 8pm, 

Saturday and Sunday 11am – 2pm. Online service requests can be 

made via their website. 

Other support 

Additional support for students is available from the UNSW Learning 

Centre, which provides a range of services to UNSW students.  The 

Learning Centre website also features very helpful online resources 

which may assist you to refine and improve your study skills.  You can 

access these resources and find out more about the services available at 

www.lc.unsw.edu.au. 

https://moodle.telt.unsw.edu.au/
http://teaching.unsw.edu.au/elearning
https://www.it.unsw.edu.au/students/
mailto:ITServiceCentre@unsw.edu.au
http://www.lc.unsw.edu.au/
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As well as the Learning Centre, the faculty’s Education Development 

Unit (EDU) provides academic writing, study skills and maths support 

specifically for UNSW Business School students. Services include 

workshops, online and printed resources, and individual consultations.  

For further information, see: 

 https://www.business.unsw.edu.au/students/resources/learning-

support  

The EDU contact details are as follows: 

Phone: +61 (2) 9385 5584 

Email: edu@unsw.edu.au 

 

The ‘Academic Support’ section of the Atax Student Guide details 

further services available to assist in achieving success in a flexible 

learning environment. 

Those students who have a disability that requires some adjustment in 

their teaching or learning environment are encouraged to discuss their 

study needs with the course convenor prior to, or at the commencement 

of, their course, or with the Equity Officer (Disability) in the UNSW 

Equity and Diversity Unit (telephone: +61 (2) 9385 4734; email: 

seadu@unsw.edu.au). Issues to be discussed may include access to 

materials, signers or note-takers, the provision of services and 

additional exam and assessment arrangements.  Early notification is 

essential to enable any necessary adjustments to be made.  For further 

information, you may also wish to look at the Student Equity and 

Disabilities Unit homepage at http://www.studentequity.unsw.edu.au/ 

https://www.business.unsw.edu.au/students/resources/learning-support
https://www.business.unsw.edu.au/students/resources/learning-support
mailto:edu@unsw.edu.au
mailto:seadu@unsw.edu.au
http://www.studentequity.unsw.edu.au/
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Academic Honesty and Plagiarism 

UNSW has an ongoing commitment to fostering a culture of 

learning informed by academic integrity. All UNSW students and 

staff have a responsibility to adhere to this principle of academic 

integrity. Plagiarism undermines academic integrity and is not 

tolerated at UNSW. 

The University regards plagiarism as a form of academic misconduct, 

and has very strict rules regarding plagiarism. For UNSW policies, 

penalties, and information to help you avoid plagiarism see: 

http://www.lc.unsw.edu.au/plagiarism/index.html as well as the 

guidelines in the online ELISE and ELISE Plus tutorials for all UNSW 

students: http://subjectguides.library.unsw.edu.au/elise.  

To see if you understand plagiarism, do this short quiz: 

http://www.lc.unsw.edu.au/plagiarism/plagquiz.html 

For information legal citation go to: 

http://www.law.unimelb.edu.au/mulr/submissions/quick-aglc  

The following discussion of plagiarism is adapted from the UNSW 

website at https://my.unsw.edu.au/student/atoz/Plagiarism.html. 

Plagiarism is using the words or ideas of others and presenting them as 

your own. Plagiarism is a type of intellectual theft. It can take many 

forms, from deliberate cheating to accidentally copying from a source 

without acknowledgement. 

Examples of plagiarism include: 

 direct duplication of the thoughts or work of another, including 

by copying work, or knowingly permitting it to be copied—this 

includes copying materials, ideas or concepts from a book, 

article, report or other written document (whether published or 

unpublished), computer program or software, website, internet, 

other electronic resource, or another person’s assignment, or the 

student’s own assignment from a previous course, without 

appropriate acknowledgement 

 quotation without the use of quotation marks 

 paraphrasing another person’s work with very minor change 

keeping the meaning, form and/or progression of ideas of the 

original 

 citing sources which have not been read, without acknowledging 

the ‘secondary’ source from which knowledge of them has been 

obtained 

 piecing together sections of the work of others into a new whole 

 presenting an assessment item as independent work when it has 

been produced in whole or part in collusion with other people 

(eg, another student or tutor) 

http://www.lc.unsw.edu.au/plagiarism/index.html
http://subjectguides.library.unsw.edu.au/elise
http://www.lc.unsw.edu.au/plagiarism/plagquiz.html
http://www.law.unimelb.edu.au/mulr/submissions/quick-aglc
https://my.unsw.edu.au/student/atoz/Plagiarism.html
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 claiming credit for a proportion of work contributed to a group 

assessment item that is greater than that actually contributed 

 using another person’s ideas or words in an oral presentation 

without crediting the source. 

Note also that submitting your own assessment item that has already 

been submitted for academic credit at UNSW or elsewhere may also be 

considered plagiarism. 

The basic principles are that you should not attempt to pass off the 

work of another person as your own, and it should be possible for a 

reader to locate information and ideas you have used by going to the 

original source material. Acknowledgement should be sufficiently 

accurate to enable the source to be located quickly and easily. 

The University has adopted an educative approach to plagiarism and 

has developed a range of resources to support students. If you are 

unsure whether, or how, to make acknowledgement, consult your 

lecturer or visit The Learning Centre at UNSW or at the following 

address: http://www.lc.unsw.edu.au/ 

For more information, please refer to UNSW’s Plagiarism & Academic 

Integrity website at the following address: 

 http://www.lc.unsw.edu.au/plagiarism/index.html 

Academic Misconduct carries penalties. If you are found guilty of 

academic misconduct, the penalties include warnings, remedial 

educative action, being failed in an assignment or being excluded from 

the University for a number of years. All students who are found guilty 

of academic misconduct will be placed on the UNSW Academic 

Misconduct register. 

 

http://www.lc.unsw.edu.au/
http://www.lc.unsw.edu.au/
http://www.lc.unsw.edu.au/plagiarism/index.html
http://www.lc.unsw.edu.au/plagiarism/index.html
http://www.lc.unsw.edu.au/plagiarism/index.html
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Assessment: All Students 

All assignments must be submitted electronically through Moodle. 

Please refer to Appendix A for guidelines on assignment preparation 

and rules for electronic submission of assignments (as well as 

information on deadlines and penalties for late submission). 

Assessment for students undertaking this course will be on the basis of: 

(a) Assignments 40% 

(b) Final examination 60% 

In order to pass this course, a student must obtain: 

 50 per cent or more of the total marks available in the course 

and 

 at least 40 per cent of the marks available for the final 

examination in the course. 

Assignments 

Assignment submission dates 

There are 2 assignments: 

Assignment 1 

Due date: Monday, 13 April 2015 

Weighting: 20% 

Word limit: As indicated 

Assignment 2 

Due date: Monday, 18 May 2015 

Weighting: 20% 

Word limit: Not applicable 

 

Assignment topics are included on the following pages. 
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Final examination 

The final examination will be closed book, of 2 hours duration plus 

10 minutes reading time, and will cover the whole Semester’s content.  

Note that you will not be permitted to write during the reading time. 

Examinations are held from Friday 12 June to Monday 29 June 2015 

for Semester 1, 2015.  Students are expected to be available for exams 

for the whole of the exam period. 

The final examination timetable is published prior to the examination 

period via the Atax Weekly Bulletin and on the School’s website at: 

 https://www.business.unsw.edu.au/about/schools/taxation-

business-law/student-support/examinations  

This is not a negotiable schedule.  The School of Taxation & 

Business Law publishes the exam schedule as a matter of courtesy, and 

to ensure that any clashes of examinations are brought to our attention. 

 

https://www.business.unsw.edu.au/about/schools/taxation-business-law/student-support/examinations
https://www.business.unsw.edu.au/about/schools/taxation-business-law/student-support/examinations
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  ASSIGNMENT 1: TABL1003 and TABL5903 

All Students  

Due date: Submit via Moodle by Monday, 13 April 2015 

(Midnight, AEST) 

Weighting: 20% 

Length: 2000 words for Question 2 

Question 1 

Weighting: 50 marks 

Consider a hypothetical Australian aboriginal tribe called Primitus.  

This community has a constant population and does not trade with 

other tribes.  Members of the tribe subsist by gathering edible plants 

and hunting meat, using unchanging technology.  Food collected or 

hunted cannot be preserved to the next day. 

Based on long-term historical data, Primitus’ alternative food 

combinations (kg per day) can be summarised as follows: 

Edible plants 40 38 34 28 20 11 0 

Meat 0 10 20 30 40 50 60 

Required: 

(a) Graph Primitus’ daily PPF, measuring edible plants on the 

horizontal axis. (10 marks) 

(b) Calculate the opportunity cost of meat in terms of edible plants 

and explain its meaning.  Does the Primitus PPF obey the law of 

increasing opportunity cost?  If yes (no), explain why it may 

(not) be the case. (10 marks) 

(c) According to tradition, members of Primitus would like to 

consume meat and edible plants according to the ratio 2 to 1.  

Determine Primitus’ optimal food consumption bundle using the 

information provided on their PPF and preferences. (10 marks) 

(d) Suppose that a clever member of Primitus invents a new method 

that improves the efficiency of edible plant gathering.  Discuss 

how this technological innovation will impact on Primitus’ daily 

PPF and its optimal food consumption bundle. (10 marks) 

(e) Return to (c).  Suppose that Primitus can now trade with a 

neighbouring tribe.  Briefly discuss how trade will impact on 

Primitus’ optimal food consumption bundle. (10 marks) 
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Question 2 

Weighting: 50 marks 

Word limit: 2000 words  

(excluding footnotes, references, graphs, etc) 

Economic development is often seen as a means for achieving humans’ 

material wellbeing. Until recently, much emphasis has been placed 

upon economic growth. In fact, this is still a primary concern for many 

developing and transition countries. However, in recent years, there 

have been increasing concerns, particularly from developed countries, 

about human-induced global warming and its grave consequences to 

the world. 

How can the existing framework of economics be expanded to 

incorporate such things as climate change or, more generally, the 

environment? Write an essay to address this question. 

In your essay, you should at least cover the following points: 

 a brief discussion of sustainable development or sustainable 

growth 

 limitations of the introductory textbook economic framework, as 

expounded in Module 1 

 how the environment can be incorporated into formal economic 

analysis. 
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Evaluation criteria 

An important note on word limits 

Assignments are exercises in filtering material and communicating it 

succinctly.  Quantity is not to be confused with quality.  Atax lecturers 

will uniformly apply this principle in their assessment of assignments. 

Most word processing packages indicate word lengths, or otherwise 

some manual check must be done in the drafting process.  Indicate the 

actual number of words of your assignment in the space indicated on 

your assignment cover sheet. 

The following criteria will be used to grade assignments: 

 identification of key facts and ability to formulate the problem in 

terms of familiar concepts 

 clarity of communication—this includes development of a clear 

and orderly structure and the highlighting of core arguments 

(including, where appropriate, headings) 

 sentences in clear and, where possible, plain English—

this includes correct grammar, spelling and punctuation 

 accurate numerical answers 

 use of graphs, where appropriate, to support your argument 

 correct referencing and bibliographic style in accordance with a 

recognised and appropriate citation and style guide (when 

uploading, check your footnotes have been correctly submitted). 

You are encouraged to read beyond the study materials and references 

to do the assignment. 
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  ASSIGNMENT 2: TABL1003 and TABL5903 

All Students  

Due date: Submit via Moodle by Monday, 18 May 2015 

(Midnight, AEST) 

Weighting: 20% 

Length: Not applicable 

Question 1 

Weighting: 40 marks 

The following table provides information about the cost structure of a 

perfectly competitive firm. 

Q TVC TC 

0  100 

1  190 

2 170  

3 240  

4  400 

5  470 

6 450  

7  640 

8  750 

9 780  

10 930  

Required: 

(a) Does the information refer to a short run or long run? Explain. 

Complete the above table. (5 marks) 

(b) Calculate the firm’s average variable cost and marginal cost, and 

present your results in a tabular form. What is the firm’s 

shut-down point? (7.5 marks) 

(c) Suppose that the output price is P = 131 ($ per unit). 

Calculate the firm’s total revenue and marginal revenue, and 

present your results in a tabular form. It is best if you combine 

the results for (b) and (c) in the same table. (7.5 marks) 
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(d) Determine the firm’s equilibrium, using both the total and 

marginal approaches. Show that both approaches yield the same 

answer. (10 marks) 

(e) Illustrate the firm’s equilibrium by plotting the AVC, MC and 

MR (P) curves in the same graph. (10 marks) 

 

 

Question 2 

Weighting: 30 marks 

The following table summarises the demand and cost conditions facing 

a monopolist: 

P Q TC 

172 0 100 

162 1 190 

152 2 270 

142 3 340 

132 4 400 

122 5 470 

112 6 550 

102 7 640 

92 8 750 

82 9 880 

72 10 1 030 

Required: 

(a) Complete a table of P, Q, TR, MR, TC, MC and profit. 

  (15 marks) 

(b) Determine the monopolist’s equilibrium and illustrate it 

graphically by plotting the market demand, MR and MC curves 

in the same graph. (15 marks) 
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Question 3 

Weighting: 30 marks 

Consider an airline that currently charges a single price of $300 to all 

consumers.  At this price, it has 240 business travellers and 160 

tourists.  It is also known that the demand curve for business travellers 

is much steeper than that for tourists. 

(a) Does the single-price policy maximise the airline’s profit?  

If not, how should it change its pricing policy?  State explicitly 

any assumption(s) that you are making in answering this 

question.  (15 marks) 

(b) Compare the single-price and multi-price equilibria in terms of 

price, quantity traded and profit. (15 marks) 
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Evaluation criteria 

The following criteria will be used to grade assignments: 

 identification of key facts and ability to formulate the problem in 

terms of familiar concepts 

 clarity of communication—this includes development of a clear 

and orderly structure and the highlighting of core arguments 

(including, where appropriate, headings) 

 sentences in clear and, where possible, plain English—

this includes correct grammar, spelling and punctuation 

 accurate numerical answers 

 use of graphs, where appropriate, to support your argument 

 correct referencing and bibliographic style in accordance with a 

recognised and appropriate citation and style guide (when 

uploading, check your footnotes have been correctly submitted). 

You are encouraged to read beyond the study materials and references 

to do the assignment. 
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Suggested study schedule 

Week Beginning Module Topic 
Assignment  

Submissions 

1 2 March 1 Fundamentals of microeconomics  

2 9 March 2 Market demand and supply  

3 16 March 3 Consumer behaviour and the demand curve  

4 23 March 3 Consumer behaviour and the demand curve  

5 30 March 4 Firm behaviour and the supply curve  

Mid-semester break from Friday 3 April to Sunday 12 April 2015 

(NOTE: Daylight saving ends on Sunday 5 April 2015) 

6 13April 4 Firm behaviour and the supply curve Assignment 1 due 

7 20 April 5 Market outcomes under perfect competition  

8 27 April 6 Market outcomes under other market structures  

9 4 May 6 Market outcomes under other market structures  

10 11 May 7 Microeconomics of taxation  

11 18 May 8 The use of taxation to correct market failure Assignment 2 due 

12 25 May 9 International trade: theory and policy  

13 1 June – Course revision  

Examination period from Friday 12 June to Monday 29 June 2015 

 


