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Project Code: ECON5 

Project title 

Culture, frictions and institutions: experiences of economic reform and policy persistence across 
time 

Supervisor 

Dr Juan Carlos Carbajal School of Economics jc.carbajal@unsw.edu.au 

Project summary 

In Inertia in the Design of Economic Reform Programs, a paper written as part of a BSRG 2017 

grant, I introduced adjustment costs in an otherwise standard model of economic policy reform. 

Despite massive efficiency gains that a government/regulator can achieve by introducing market-

oriented reforms, the optimal policy change is a gradual shift from the old policy to the new 

market mechanism.  

The aim of this project is to explore, via case studies, the experience of economic reform in 

different regions and at different points in time. In other words, the objective is to do a 

comparative qualitative analysis of economic and institutional reform to understand how much of 

this experience is explained by my model, and to provide guidelines as how to improve the 

theoretical construct. 

Role of the scholarship holder(s) in the project 

The scholarship holders will carry out a literature review on (1) models of economic reforms, with 

emphasis on the introduction of market oriented institutions; and (2) experience of economic 

reforms implemented in Latin American in the 80s and 90s; Eastern Europe after the fall of 

communism; (3) China’s after Mao; (4) India in the 90s.  

 

In addition, the scholarship holders will, at the advise of the CI of the project, write two detailed 

cases studies of the implementation (successful or not) of economic reform. This part is crucial as 

the scholarship holders not only will engage in the writing of scholarly documents but also will 

interact with the CI on understanding how the qualitative data maps to the theoretical 

constructions.  
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Required knowledge, skills and/or training  

Potential applicants need to have a strong background in microeconomics, game theory and/or 

development economics. A familiarity with LaTeX is highly desirable, as is some knowledge of 

Mathematica and/or a graphic software (e.g., GraphSketcher).  

Preference  

I are looking for students with at least a 90 mark in ECON 2101, and preference will be given to 
students who are interested in proceeding to Honours in Economics (or related discipline). 
Experience or knowledge of developing world issues is highly desirable. 

 

Work period 

The work period may be broken into two parts as students will not be expected to work during the 

UNSW shutdown over Christmas/New Year. 

Total work weeks: 8 weeks December 2017 to February 2018 

How to Apply 

Apply on the Scholarships website here, using the scholarship code UGVC1053. 

You will need: 

• An electronic copy of your CV 

• An electronic copy of your academic transcript 

• The project codes and titles of up to three projects you’d be interested in getting involved in 

The deadline for submissions is 4th October 2017. 
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