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Can you provide a brief overview of your research background, including how you came to do 
research related to auditing and assurance?  

When I wrote my master thesis in 2005 at Korea Advanced Institute of Science and Technology, I was 
interested in the mandatory audit firm rotation scheduled to be adopted in South Korea from 2006. To 
support informed decisions for this policy, I examined the relation between audit tenure and audit 
quality and the thesis was published in the Korean Accounting Review in 2006. I extended my 
research interest in this important area for my PhD and subsequently published three additional 
papers. My research interest in auditing and assurance is to understand the impact of change in 
auditing and assurance regulation on audit production function and quality. More specifically, my 
primary research has investigated the direct effects associated with a mandatory audit firm rotation 
requirement.  

What are you focusing your research efforts on at the present? 

Auditors provide credibility to the quality of financial reporting that significantly affects financial 
markets. Investors’ perception of audit quality is thus important to maintain the credibility in the overall 
integrity of financial and non-financial information. My current research project examines the impact of 
the mandatory audit firm rotation policy on perceived audit quality measured as the audit client’s firm 
value and cost of debt. This project will enhance the understanding of different stakeholder 
perceptions of the mandatory audit firm rotation and how it actually drives overall audit quality. My 
second major research has investigated the impact of analyst coverage on audit fees and its 
interaction with country characteristics, such as the shareholder protection level and the adoption of 
International Financial Reporting Standards (IFRS) in 31 countries. My investigations into auditing and 
assurance have crossed multiple contexts in international settings. 

What has been your major research achievement to date?  

The mandatory rotation of audit firms has long been debated as a strategy for improving audit 
effectiveness. Recent determinations reflect both sides of this debate, with legislation passed by the 
U.S. House of Representatives reducing some of the impetus for introducing mandatory audit firm 
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rotation, while the recent European Union agreement in December 2013 contains requirements for 
the mandatory rotation of auditors after ten years for public interest entities.  My research in 
collaboration with Soo Young Kwon and Roger Simnett provides evidence that mandatory audit firm 
rotation increased the cost for all audit firms and clients, while having no discernible positive effect on 
audit quality. These findings provided empirical support for the decision to abandon this policy in 
South Korea in 2010 and empirically informed the international debate on the policy. Results have 
been presented at national and international symposia and were published in Auditing: A Journal of 
Practice & Theory in 2014. 


