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THANK YOU FROM THE  
VICE-CHANCELLOR
Dear Andrew,

Thank you for your generosity to UNSW Sydney. 

Through your leadership we developed an initiative 
that undertakes leading research and provides quality 
real estate education to our students. 

The Real Estate Initiative has an education program 
that ensures our students graduate with real world, 
in-demand skills that prepare them for fulfilling 
careers. At UNSW we are committed to equipping 
our graduates for the challenges of the modern 
workplace, and gifts like yours allow us to deliver on 
this commitment. 

Additionally, your service on the UNSW Academic 
Board and the Business Advisory Council have made 
an impact in shaping the future of our University and 
we are enormously grateful for all of your support. 

Professor Ian Jacobs 
President and Vice-Chancellor 
UNSW Sydney

MESSAGE FROM THE DEAN  
OF BUSINESS
Thank you for your vision in supporting and driving 
the Real Estate Initiative at UNSW Sydney. 

Without a doubt, real estate and its surrounding 
complexities and challenges are some of the most 
topical discussions in our current landscape and affect 
most Australians. 

Whether it’s discussing the affordability of housing 
for young Australians, just like our very own students, 
or exploring the impacts of foreign investment in 
Australia, the work undertaken every day at the Real 
Estate Initiative, and the Centre for Applied Economic 
Research is making a difference in influencing and 
changing Australian policy. 

Your guidance, foresight and generosity led us to 
build the Real Estate Initiative and establish a leading 
educational program for our students. To date, more 
than 240 students have enrolled and 25 students 
have graduated from the program, and we continue to 
see more ambitious and engaged students enrol year 
on year. 

With a multi-faceted approach, prioritising 
research, policy leadership, education and industry 
engagement, the Real Estate Initiative is playing an 
important role in shaping the Australian economy. 

Thank you again for your support. 

Professor Chris Styles 
Dean 
UNSW Business School
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IMPACT  AT A GLANCE
The Real Estate Initiative (REI) was set up with the vision of being a multi-disciplinary initiative that 
leads the way in real estate research and teaching. Since 2012, we have worked hard to develop  
the reputation and influence of the centre, which has resulted in:

More than  

240 students 

enrolled in a real estate 

major 

15 media appearances 

from REI’s academics

since 2016

More than 200  

students 

actively participating in 

the Real Estate Society

16 international  

experts 

hosted at REI

Real Estate 

Initiative
Government 

advisory roles

Published research 
in leading journals

Leadership and speaking 
opportunities at international 

events

Active student 
engagement

Global study 
tours
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GROWING OUR 
GRADUATES
UNSW Real Estate Studies Major
With the Australian population tipped to 
reach 39.5 million by 2050, property and the 
increasing demand for housing has moved to 
the forefront of national attention. As a result, 
experienced and trained graduates with a blend 
of skills in economics, finance and real estate  
are more essential than ever. 

The UNSW Real Estate Studies Program, launched 

in 2014, seeks to give students a competitive 

advantage and boost their careers in real estate. 

A cross-disciplinary major, the program allows 

students to pursue undergraduate degrees in 

Commerce or Economics while learning skills from 

across Banking & Finance, Taxation and Business 

Law and Built Environment. 

The carefully curated program encourages students 

to develop core business knowledge and hone 

specialised real estate proficiencies, all with a view 

of  giving our students real world skills to allow them 

to hit the ground running after graduation. 

To date, 25 students have graduated from the 

program and are now pursuing careers in multiple 

areas including commercial property management 

and urban development. 

Real Estate Society
One of  the ways students have chosen to enrich 

their experience at UNSW is by forming RealSoc, the 

Real Estate Society. Since 2014, over 200 students 

from multiple disciplines have joined the society, 

proactively engaging with industry partners to host 

events and promote professional development 

opportunities. 

RealSoc events timeline

Careers Panel Event

Investment Strategy Panel

Property Investing with  
Chris Gray

DEXUS Market Update 

Talking Real Estate with  
Professor Joe Gyourko

APR  

2018

OCT  

2017

MAR 

2017

OCT  

2015

JUN  

2015
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The future of real estate
Nelson Liu, the President of RealSoc sees real 
estate as an industry full of potential. In his 
fourth, and final year of a Bachelor of Commerce 
and Economics, Nelson is leveraging his role as 
President to promote the industry and help his 
fellow students grow their own careers. 

“I like to expose myself  to understanding more about 

the real estate sector. It’s so relevant to each and 

everyone’s life, and I believe there’s a lot of  potential 

to be unlocked by becoming involved in such an 

important industry.”

In 2017, Nelson was invited to join RealSoc during  

a recruitment drive. 

“I saw it as an opportunity to be part of  something 

that had huge potential to make an impact on the 

lives of  other students through education and 

exposure to real estate,” he said. 

“As the President of  RealSoc, I’m responsible for 

fostering the growth of  the entire society and we aim 

to spark an interest in the field of  real estate.”

For Nelson, having an interest in real estate is so 

much more than a career. 

“Real estate is fundamental in life, whether one is 

looking to purchase their first home, expand their 

investment portfolio or even pursue a career in 

the sector.”

As a result, Nelson and his executive team on 

RealSoc work hard to hold events and promote 

educational opportunities for students from all 

disciplines. 

“An important part of  this is strengthening the 

relationship between our society and external real 

estate experts who can help us drive growth and 

provide real world educational experiences.

“The Real Estate Program at UNSW is a really 

important part of  that. The skills I learned from the 

courses I’ve undertaken there can’t be learned 

anywhere else.”

Now in his final year, Nelson is looking towards 

graduation and his career.

“After I graduate, I’m hoping to pursue a career in 

the real estate field, maybe even continuing my work 

as a finance broker. One day I’d like to start and run 

my own business, to be helping someone and really 

making an impact.”

Nelson Liu
President, Real Estate Society

“The courses I’ve done have 
definitely made me more competitive 
as a graduate looking to pursue a 
real estate-related career.” 
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ACTION THROUGH 
RESEARCH
UNSW Business School is proud to host some of 
Australia’s leading experts in real estate through 
the Real Estate Initiative. The industry represents 
a huge area of growth for Australia, impacts the 
lives of so many and influences the performance 
of the economy. 

Our researchers are industry leaders and conduct 

research under two broad themes with the aim 

of  influencing policy and academic change. 

Some of  the important work our researchers are 

conducting include:

Areas of research
Financial Stability

• Identifying property market bubbles

• Forecasting future trends in the market

• Foreign investment and the impact on Australians

Housing Affordability

• Infrastructure and urban development policy

• Sustainable and affordable housing

• Land supply and house prices

• Understanding and forecasting regional demand

Our experts are also helping to develop a future 

generation of  industry leaders, providing supervision 

and mentoring for two PhD students and six Honours 

students conducting research. 

As a result of  this work, Professor Kevin Fox, as well 

as a number of  other members of  REI have been 

able to provide timely and important advice that has 

helped shape the Australian policy environment. 

 

Research in action
Professor Kevin Fox, Director of the 
Centre for Applied Economic Research, 
was appointed an Advisor to the 
Australian Treasury in 2016. In this 
capacity, Professor Fox has provided 
expert opinion on topics as diverse 
as foreign direct investment and 
housing affordability, environmental 
sustainability and productivity. 

“It is welcome acknowledgement of the 
relevance and impact of my research, 
and also I believe it reflects well on the 
quality of our national Treasury that they 
have sought to develop further capability 
through this kind of engagement with 
university-based expertise.”

Professor Kevin Fox 
UNSW Business School
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RESEARCH IN 
REAL ESTATE
Associate Professor Glenn Otto is passionate 
about his work. 

“Housing is a huge part of  regular Australians’ 

assets. Historically, buying a house was the biggest 

asset people owned. It’s so important to be 

researching in this area.”

As part of  his research for the School of  Economics 

and the Real Estate Initiative at UNSW, Professor 

Otto examines trends in real estate and how that 

will come to impact policy change and the lives of  

ordinary Australians. 

A major component of  Professor Otto’s research is 

delving into the question of  whether house prices 

in Australia reflect economic factors, particularly in 

reference to housing bubbles. 

“When you look at the data there’s periods of  really 

rapid growth, and periods where the price of  houses 

was detached from what was actually happening in 

the economy – housing bubbles,” Professor Otto said. 

“In most cities in Australia there’s some evidence 

that over the last 30 years there were temporary 

episodes of  explosive growth in house prices. 

“And then, when you take this growth into account, it 

becomes a question of  whether APRA or the Central 

Bank should be doing something to intervene and 

stop these bubbles from happening.

“Before the GFC most Central Banks said bubbles 

should be allowed to run their course and allow policy 

to clean up afterwards. But then the GFC happened 

and had a massive impact on people’s livelihoods, 

and so the focus shifted back onto APRA. Should they 

implement policies that make it harder for banks to 

lend? Should interest rates be raised?

“These are important questions that impact people’s 

lives, and they constantly shift as the way we think 

about housing changes.”

“It’s not just the housing market 
that’s affected by these shifts. If 
something changes in the housing 
market, it impacts the construction 
industry, it impacts the Australian 
business cycle. It really impacts 
everyone, so it’s important we 
discuss these questions.”

Associate Professor Glenn Otto
UNSW Business School
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THANK YOU 
FROM THE VICE-PRESIDENT, 
PHILANTHROPY
Andrew, thank you for your generosity towards the Real Estate Initiative at UNSW 
Business School. Your gifts and your vision have helped develop a leading research and 
education program that’s making an impact on the Australian landscape. 

Thank you for your continued leadership, guidance and service to UNSW. Your 
generosity is sincerely appreciated.

JON PAPARSENOS 

Vice-President, Philanthropy 

Alumni, Engagement and Development

FOR MORE INFORMATION, PLEASE CONTACT: 

Office of  the Vice-President, Philanthropy 

UNSW Sydney 

T +61 (2) 8936 4700 

M +61 435 579 184 

E j.paparsenos@unsw.edu.au


